V.

The Minutes of the City Audit Advisory Board held
Wednesday, May 15, 2013 at 2:00p.m.

Call to Order

The meeting of the Audit Advisory Board was called to order by Michael Justus, Board Chair, at
2:00 pm. This meeting was held in Conference Room 303, which islocated on the third floor of the
City/County Building.

Attendance

Present: Board Chair: Michael Justus;, Board Members. Barbara Arendt, Todd Blome, Gerry
Finnegan; Jim Mastera; Peggy Tharnish, City Controller; Janice Folkner, Assistant to Steve Hubka;
Steve Hubka, Finance Director; and Marcee Brownlee, Assistant City Attorney.

Absent: Jason Christenson

Note Open Mestings L aw
Michael made note of the Open Meetings Act posted on the wall of the conference room.

. Approval of February 13" Board minutes

Michael asked for approval of the February 13" meeting minutes. Barb moved approval, which
was seconded by Todd. AYES: Barbara, Todd, Gerry and Mike. NAYS: None. ABSTAIN: Jim.
Motion carried, 4-0.

. 2012 CAFER Update Presentation

Chris Lindner and Robyn Devore with BKD gave a presentation of the 2012 CAFR. Christalked
about their audit approach, timeline and their audit process. It was asked if there were any key
concerns they were looking at. Chris explained there were no key concerns or significant risks
they were focused on. The actual audit process startsin August and is completed by January or
February. Robyn then discussed the Audit Communication Letter that is sent out that explains and
summarizes the final audit.

Review of City Code Revisions
Marcee said the Code Revisions should be going before the City Council next week.

. Set the next Audit Advisory Board meeting

It was decided to wait to schedule our next meeting until there is something new
to discuss.

Adjour nment
Mike called for amotion to adjourn. Todd moved approval, which was seconded by Gerry.

AYES:. Todd, Gerry, Jim, Barb and Mike. NAY S: None. Mation carried, 5-0.
The meeting was adjourned at 3:10 p.m.

Minutes submitted by: Janice Folkner



