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BRIEF TITLE: APPROVAL DEADLINE: 10/4/03 REASON:
To allow time to file with County Clerk prior to Board of Equalization.
DETAILS: POSITIONS/RECOMMENDATIONS:
. Sponsor:
' This Resolution formally sets the 2003-2004 Steve Hubka
property tax rate for the City of Lincoln. This
rate is consistent with the dollars required
from property tax revenue to fund the 2003-
2004 budget. When the budget was
adopted on August 25, the tax rate was Program
anticipated to be .29100 (a 7.5% decrease Departments, or Finance/All property taxpayers
from the current year) per $100 of assessed | Groups Affected :
valuation based on what was the certified
valuation for Lincoln. Since then, Pine Lake
has been annexed, and the property values
associated with that annexation
($31,352,190) are added to Lincoln's tax Applicants/ Applicant:  Steve Hubka
base for taxation purposes for the next Proponents
budget year. Therefore, the final tax rate will
be .29028, which lowers the tax rate from City Department: Finance
the current year by 7.7%.
Finance
Other
Discussion (Including Relationship to other Council Opponents Groups or Individuals:
Actions)
Basis of Opposition:
Staff R For O Against
Recommendations | Reason Against
Board or By
Commission O For O Against
Recommendation {0 No Action Taken
O For with revisions or conditions
(See Details column for conditions)
CITY COUNCIL O Pass
ACTIONS & Pass (As Amended)

(For Council Use
Only)

0 Council Sub.

O Without Recommendation
O Hold

& Do not Pass




DETAILS POLICY/PROGRAM IMPACT
POLICY OR B.NO O YES
PROGRAM .
CHANGE

See discussion.

OPERATIONAL This_action is_consistent with the budget
IMPACT passed 8/25/03.
ASSESSMENT

COST AND COST of total project: $
REVENUE COST of this Ordinance/
PROJECTIONS Resolution $
RELATED annual operating
Costs $
INCREASED REVENUE
E)(PECT ED:.

SOURCE OF CITY [Approximately]

FUNDS $ %
$ %
$ %

NON CITY [Approximately]
$ %
$ %
$ %

BENEFIT COST

Q Front Foot Average Assessment

0O Square Foot

$
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