
 

 
Directors’ Meeting Agenda 
2 p.m. Monday, April 20, 2026 

555 S. 10th St., Lincoln, NE 
Bill Luxford Studio 

 

I. Open Meetings Law Announcement 
II. Approval of Directors’ Meeting Minutes from April 13 
III. City Clerk Advisories  
IV. City Council Advisories 
V. Director Advisories 
VI. Councilmember Commission, Committee, and Event Updates  
VII. Public Comment 
VIII. Post-Meeting Council Members’ Calls to City Directors  
IX. Adjournment 

Next Directors’ Meeting – 2 p.m. Monday, May 4 
 

City Correspondence 
LES LES Administrative Board Agenda - April 17, 2026 
  ” Lincoln Electric System Financial Statements 
LNM 2026 Legislative Bulletin #14 
City Clerk City Council Action 04/13/26 
Planning & Development Administrative Approvals 
                   ” BPC041526-1 PC Final Action Notice 
                   ” BPC260415-1 PC Action 
Urban Development RE: April 13 Mayor's Neighborhood Roundtable Agenda 

 
Constituent Correspondence 
City Council of Easton, PA Supporting and Protecting Immigrant Communities 
Rebecca Ford Support - University Place Redevelopment Plan 
Alex Munson                                  ” 
Julie Thomas Conditionally oppose - SP26007 
Julie Perez 1. Community Objections to Application - Petition 

signed by 78 community members 
2. Summary of 40 Opposition Submissions 
3. Legato Living Notification_20260205 - Document 

delivered to homes within close proximity to 929 S 
Cotner Blvd 

4. Traffic Statistics - most recent counts 
  

 



From: Kellie Cave
To: Benjamin A. Sobel
Subject: LES Administrative Board Agenda - April 17, 2026
Date: Friday, April 10, 2026 1:30:33 PM
Attachments: 04-April 17, 2026 Administrative Board Meeting Agenda.pdf

Good afternoon, Ben!
 
The full agenda and support materials can be found at www.les.com.
 
Enjoy your weekend!
Kellie
 
Kellie Cave | Senior Executive Assistant
 

 
Office: 402-473-3382
Mobile: 402-802-0749
 
LES.com | 9445 Rokeby Rd. | Lincoln, NE 68526
 

 

mailto:kcave@les.com
mailto:BSobel@lincoln.ne.gov
https://gcc02.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.les.com%2F&data=05%7C02%7Cbsobel%40lincoln.ne.gov%7C4178b4a6496c465a77f508de972f3d98%7Ca797fa642abc4dd0ba7c4615a8f2e860%7C0%7C0%7C639114426325325431%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=pLD%2BK%2B2oN0opZZRI3b%2FH3HzN8AZsiGPYAEvViJV%2FMwM%3D&reserved=0
https://gcc02.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.les.com%2F&data=05%7C02%7Cbsobel%40lincoln.ne.gov%7C4178b4a6496c465a77f508de972f3d98%7Ca797fa642abc4dd0ba7c4615a8f2e860%7C0%7C0%7C639114426325351034%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=VBixGHmj7RCWafFPYJhRHOYnFQ83sTD08jpBCz1riJU%3D&reserved=0
https://gcc02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.linkedin.com%2Fcompany%2Flincoln-electric-system%2F&data=05%7C02%7Cbsobel%40lincoln.ne.gov%7C4178b4a6496c465a77f508de972f3d98%7Ca797fa642abc4dd0ba7c4615a8f2e860%7C0%7C0%7C639114426325369748%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=Ofi3NSB6hWl5qLJR57UtYdKLBOBJO57zBn%2F7xMyfa9g%3D&reserved=0
https://gcc02.safelinks.protection.outlook.com/?url=https%3A%2F%2Ftwitter.com%2Flesupdates&data=05%7C02%7Cbsobel%40lincoln.ne.gov%7C4178b4a6496c465a77f508de972f3d98%7Ca797fa642abc4dd0ba7c4615a8f2e860%7C0%7C0%7C639114426325387344%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=4A8Qlavb%2Fdk6XMDYYDGFZlLOuGchwS1jzKjF8fePUpw%3D&reserved=0
https://gcc02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.facebook.com%2FLincolnElectricSystem&data=05%7C02%7Cbsobel%40lincoln.ne.gov%7C4178b4a6496c465a77f508de972f3d98%7Ca797fa642abc4dd0ba7c4615a8f2e860%7C0%7C0%7C639114426325407402%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=2n7VmdusEl6w%2B5f2zWaFCpA9ztO5%2BIe%2FU0yqbIFiWSk%3D&reserved=0
https://gcc02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.youtube.com%2Fuser%2FLESvideovault&data=05%7C02%7Cbsobel%40lincoln.ne.gov%7C4178b4a6496c465a77f508de972f3d98%7Ca797fa642abc4dd0ba7c4615a8f2e860%7C0%7C0%7C639114426325424040%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=WrCVdvsHGncl2m9qjdWzjBAm1sqCLNjSYn3vwMAWsH4%3D&reserved=0



 
  


 
 


AGENDA 
LES ADMINISTRATIVE BOARD 


Friday, April 17, 2026 
9:30 a.m. 


Kevin Wailes Operations Center 
9445 Rokeby Road 


 
Virtual Access Information 


 
Virtual access: The meeting may be accessed virtually at the Microsoft Teams link or by phone 


via the number listed below. 
 


Microsoft Teams Meeting 
+1 402-979-7656   United States, Omaha (Toll); Conference ID: 388 824 362# 


 


9:30 A.M.   


1. Call to Order, Safety Briefing, and Board Member Duties & Responsibilities 


2. *Approval of Minutes of the March 20, 2026 Regular Meeting of the LES 
Administrative Board 
 


3. Comments from Customers 
 


4. Committee Reports 
A. Operations & Power Supply Committee 
B. Finance Committee 


 
5. CEO Reports 


A. *Acceptance of External Audit Review of 2025 Financial Statements 
B. *Approval of 2026 Bond Issuance, LES Resolution 2026-3 
C. State Legislative Report 
D. Value of Solar Study Update 
 


6. Written Reports – Information Only 
A. Monthly Financial and Power Supply Reports 
B. 2026 First Quarter Power Supply Report 
C. 2026 First Quarter Financial Review 
D. 2025 Annual Report 
E. Miscellaneous Information  


 
7. Adjournment  


*Denotes Action Items 


 


Next Regular Administrative Board Meeting Friday, May 15, 2026. 



tel:+1%20402-979-7656,,498314121#%20





 
  

 
 

AGENDA 
LES ADMINISTRATIVE BOARD 

Friday, April 17, 2026 
9:30 a.m. 

Kevin Wailes Operations Center 
9445 Rokeby Road 

 
Virtual Access Information 

 
Virtual access: The meeting may be accessed virtually at the Microsoft Teams link or by phone 

via the number listed below. 
 

Microsoft Teams Meeting 
+1 402-979-7656   United States, Omaha (Toll); Conference ID: 388 824 362# 

 

9:30 A.M.   

1. Call to Order, Safety Briefing, and Board Member Duties & Responsibilities 

2. *Approval of Minutes of the March 20, 2026 Regular Meeting of the LES 
Administrative Board 
 

3. Comments from Customers 
 

4. Committee Reports 
A. Operations & Power Supply Committee 
B. Finance Committee 

 
5. CEO Reports 

A. *Acceptance of External Audit Review of 2025 Financial Statements 
B. *Approval of 2026 Bond Issuance, LES Resolution 2026-3 
C. State Legislative Report 
D. Value of Solar Study Update 
 

6. Written Reports – Information Only 
A. Monthly Financial and Power Supply Reports 
B. 2026 First Quarter Power Supply Report 
C. 2026 First Quarter Financial Review 
D. 2025 Annual Report 
E. Miscellaneous Information  

 
7. Adjournment  

*Denotes Action Items 

 

Next Regular Administrative Board Meeting Friday, May 15, 2026. 

tel:+1%20402-979-7656,,498314121#%20


From: Nick Wolf
To: Nick Wolf
Cc: Emily Koenig
Subject: Lincoln Electric System Financial Statements - March 2026
Date: Wednesday, April 15, 2026 8:56:12 AM
Attachments: Mar 2026 LES FOS - External.pdf

Feb 2026 LES FOS - External.pdf
Jan 2026 LES FOS - External.pdf

Good Morning,
 
Attached are Lincoln Electric System’s March 2026 financial statements. Additionally, the
January and February 2026 financial statements are also attached, as we were waiting for the
issuance of the 2025 audit report.
 
Please let me know if you have any questions.
 
Thanks,
Nick
 
 
Nicholas Wolf | Controller
 

 
Office: 402-473-3297
Mobile: 402-805-7276
 
LES.com | 9445 Rokeby Rd. | Lincoln, NE 68526
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https://gcc02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.facebook.com%2FLincolnElectricSystem&data=05%7C02%7CBSobel%40lincoln.ne.gov%7C4e95c386e5824486ad8508de9af6a91b%7Ca797fa642abc4dd0ba7c4615a8f2e860%7C0%7C0%7C639118581718222849%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=VhwbzfKp0ikGFAIrvAm08wZ%2BXD%2BOsu0lHKLNjnHsRMk%3D&reserved=0
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REVENUE & EXPENSE STATEMENT
CURRENT MONTH  
MARCH 2026


CURRENT CURRENT LAST YEAR
DESCRIPTION MONTH MONTH MONTH


ACTUAL BUDGET AMOUNT % ACTUAL  AMOUNT %
OPERATING REVENUES
  1. Retail $26,860,760 $27,219,987 ($359,227) -1.3% $24,842,536 $2,018,224 8.1%
  2. Wholesale 2,101,473 1,601,158 500,315 31.2% 2,211,307 (109,834) -5.0%
  3. Other Revenue 2,446,008            1,314,741            1,131,267        86.0% 863,006               1,583,002        183.4%
  4.   Total Operating Revenues 31,408,241 30,135,886 1,272,355 4.2% 27,916,849 3,491,392 12.5%


OPERATING EXPENSES
  5. Purchased Power 8,273,425 7,503,599 769,826 10.3% 7,369,502 903,923 12.3%
  6. Produced Power 4,905,686 5,678,569 (772,883) -13.6% 4,459,341 446,345 10.0%
  7. Operations 3,158,682 2,599,680 559,002 21.5% 2,411,231 747,451 31.0%
  8. Maintenance 706,605 1,065,845 (359,240) -33.7% 2,495,022 (1,788,417) -71.7%
  9. Admin. & General 5,322,699 5,872,145 (549,446) -9.4% 5,201,342 121,357 2.3%
10. Depreciation 3,220,512            3,249,573            (29,061)            -0.9% 3,371,804            (151,292)          -4.5%
11.   Total Operating Expenses 25,587,609 25,969,411 (381,802) -1.5% 25,308,242 279,367 1.1%


12. OPERATING INCOME 5,820,632 4,166,475 1,654,157 39.7% 2,608,607 3,212,025 123.1%


NONCAPITAL SUBSIDIES
13. CDFUO Revenue (a) 1,279,806 1,216,223 63,583 5.2% 1,068,172 211,634 19.8%
14. CDFUO Expense (a) (1,274,197) (1,274,197) 0 0.0% (1,143,204) (130,993) -11.5%
15. PILOT (b) (1,278,955)          (1,377,550)          98,595             7.2% (1,127,750)          (151,205)          -13.4%
16.   Total Noncapital Subsidies (1,273,346) (1,435,524) 162,178 11.3% (1,202,782) (70,564) -5.9%


17. OPERATING INCOME AND NONCAPITAL SUBSIDIES 4,547,286 2,730,951 1,816,335 66.5% 1,405,825 3,141,461 223.5%


NONOPERATING INCOME (EXPENSES)
18. Interest Income 459,623 344,228 115,395 33.5% 734,191 (274,568) -37.4%
19. Interest Expense (c) (1,456,679) (1,504,632) 47,953 3.2% (1,489,942) 33,263 2.2%
20. Other Income (Expense) 0                         0                         0                      - - (102,316)             102,316           -100.0%
21.   Total Nonoperating Income (Expenses) (997,056) (1,160,404) 163,348 14.1% (858,067) (138,989) -16.2%


22. Income Before Contributions 3,550,230 1,570,547 1,979,683 126.1% 547,758 3,002,472 548.1%


CONTRIBUTED CAPITAL
23. Contributed Capital Received 1,337,446 64,115 1,273,331 1986.0% 3,444,762 (2,107,316) -61.2%
24. Contributed Capital Used (d) (1,337,446)          (64,115)               (1,273,331)       -1986.0% (3,444,762)          2,107,316        61.2%
25.   Net Contributed Capital 0 0 0 - - 0 0 - -


26. CHANGE IN NET POSITION $3,550,230 $1,570,547 $1,979,683 126.1% $547,758 $3,002,472 548.1%


(a) City Dividend for Utility Ownership. (b) Payment In Lieu of Tax.
(c) Bond Interest -$1,400,608 + Software Agreements Interest -$10,147 + Variable (d) Reduction of Plant Costs Recovered through Contributions. Page 1


Interest -$317,351 + Amortization of Issuance Costs on Outstanding Debt -$90,590
+ Amortization of Loss on Refunded Debt -$71,093 - Amortization of Discount/
Premium -$433,110 = -$1,456,679.


VARIANCE FROM
LAST YEAR


VARIANCE FROM
BUDGET







REVENUE & EXPENSE STATEMENT
YEAR-TO-DATE  
MARCH 2026


LAST YEAR
DESCRIPTION YEAR TO DATE YEAR TO DATE YEAR TO DATE


ACTUAL BUDGET AMOUNT % ACTUAL AMOUNT %
OPERATING REVENUES
  1. Retail $87,434,034 $86,997,100 $436,934 0.5% $75,521,947 $11,912,087 15.8%
  2. Wholesale 7,715,574 5,075,723 2,639,851 52.0% 9,905,870 (2,190,296) -22.1%
  3. Other Revenue 4,375,147            2,882,782            1,492,365        51.8% 3,533,204            841,943           23.8%
  4.   Total Operating Revenues 99,524,755 94,955,605 4,569,150 4.8% 88,961,021 10,563,734 11.9%


OPERATING EXPENSES
  5. Purchased Power 28,577,157 21,381,912 7,195,245 33.7% 22,388,435 6,188,722 27.6%
  6. Produced Power 16,108,327 16,894,575 (786,248) -4.7% 17,195,520 (1,087,193) -6.3%
  7. Operations 8,587,806 7,694,971 892,835 11.6% 7,300,315 1,287,491 17.6%
  8. Maintenance 2,355,348 3,309,767 (954,419) -28.8% 4,518,876 (2,163,528) -47.9%
  9. Admin. & General 15,570,584 18,293,838 (2,723,254) -14.9% 15,050,037 520,547 3.5%
10. Depreciation 9,648,643            9,754,882            (106,239)          -1.1% 10,132,744          (484,101)          -4.8%
11.   Total Operating Expenses 80,847,865 77,329,945 3,517,920 4.5% 76,585,927 4,261,938 5.6%


12. OPERATING INCOME 18,676,890 17,625,660 1,051,230 6.0% 12,375,094 6,301,796 50.9%


NONCAPITAL SUBSIDIES
13. CDFUO Revenue (a) 3,860,590 3,684,817 175,773 4.8% 3,252,166 608,424 18.7%
14. CDFUO Expense (a) (3,822,591) (3,822,591) 0 0.0% (3,429,612) (392,979) -11.5%
15. PILOT (b) (4,044,505)          (4,242,297)          197,792           4.7% (3,557,268)          (487,237)          -13.7%
16.   Total Noncapital Subsidies (4,006,506) (4,380,071) 373,565 8.5% (3,734,714) (271,792) -7.3%


17. OPERATING INCOME AND NONCAPITAL SUBSIDIES 14,670,384 13,245,589 1,424,795 10.8% 8,640,380 6,030,004 69.8%


NONOPERATING INCOME (EXPENSES)
18. Interest Income 1,642,915 1,049,418 593,497 56.6% 1,822,695 (179,780) -9.9%
19. Interest Expense (c) (4,327,038) (4,482,937) 155,899 3.5% (4,366,107) 39,069 0.9%
20. Other Income (Expense) 0                         0                         0                      - - (102,316)             102,316           -100.0%
21.   Total Nonoperating Income (Expenses) (2,684,123) (3,433,519) 749,396 21.8% (2,645,728) (38,395) -1.5%


22. Income Before Contributions 11,986,261 9,812,070 2,174,191 22.2% 5,994,652 5,991,609 99.9%


CONTRIBUTED CAPITAL
23. Contributed Capital Received 5,048,197 192,345 4,855,852 2524.6% 9,945,174 (4,896,977) -49.2%
24. Contributed Capital Used (d) (5,048,197)          (192,345)             (4,855,852)       -2524.6% (9,945,174)          4,896,977        49.2%
25.   Net Contributed Capital 0 0 0 - - 0 0 - -


26. CHANGE IN NET POSITION $11,986,261 $9,812,070 $2,174,191 22.2% $5,994,652 $5,991,609 99.9%


(a) City Dividend for Utility Ownership. (b) Payment In Lieu of Tax.
(c) Bond Interest -$4,201,823 + Software Agreements Interest -$28,806 + Variable (d) Reduction of Plant Costs Recovered through Contributions. Page 2


Interest -$941,287 + Amortization of Issuance Costs on Outstanding Debt -$241,173
+ Amortization of Loss on Refunded Debt -$213,279 - Amortization of Discount/
Premium -$1,299,330 = -$4,327,038.


VARIANCE FROM
BUDGET


VARIANCE FROM
LAST YEAR







REVENUES, ENERGY & CUSTOMERS
CURRENT MONTH  
MARCH 2026


CURRENT CURRENT LAST YEAR
DESCRIPTION MONTH MONTH MONTH


ACTUAL BUDGET AMOUNT % ACTUAL AMOUNT %
REVENUE
  1. Residential $10,820,797 $10,787,701 $33,096 0.3% $11,913,124 ($1,092,327) -9.2%
  2. Commercial & Street Light 13,344,196 13,705,751 (361,555) -2.6% 10,236,371 3,107,825 30.4%
  3. Industrial 2,695,767 2,726,535 (30,768) -1.1% 2,693,041 2,726 0.1%
  4.   Total Retail 26,860,760 27,219,987 (359,227) -1.3% 24,842,536 2,018,224 8.1%
  5. SPP Sales 1,323,400 884,188 439,212 49.7% 1,357,133 (33,733) -2.5%
  6. Contract Sales 778,073 716,970 61,103 8.5% 854,174 (76,101) -8.9%
  7.   Total Wholesale 2,101,473 1,601,158 500,315 31.2% 2,211,307 (109,834) -5.0%
  8.   Total $28,962,233 $28,821,145 $141,088 0.5% $27,053,843 $1,908,390 7.1%
ENERGY (MWH'S)
 9. Residential 86,076 91,851 (5,775) -6.3% 112,219 (26,143) -23.3%
10. Commercial & Street Light 169,334 154,232 15,102 9.8% 120,059 49,275 41.0%
11. Industrial 33,908 35,597 (1,689) -4.7% 36,092 (2,184) -6.1%
12.   Total Retail 289,318 281,680 7,638 2.7% 268,370 20,948 7.8%
13. SPP Sales 32,106 14,533 17,573 120.9% 31,328 778 2.5%
14. Contract Sales 18,105 26,261 (8,156) -31.1% 13,160 4,945 37.6%
15.   Total Wholesale 50,211 40,794 9,417 23.1% 44,488 5,723 12.9%
16.   Total 339,529 322,474 17,055 5.3% 312,858 26,671 8.5%
CUSTOMERS - AT MONTH END
17. Residential 137,808 138,946 (1,138) -0.8% 136,409 1,399 1.0%
18. Commercial & Street Light 18,082 18,429 (347) -1.9% 18,003 79 0.4%
19. Industrial 237 235 2 0.9% 237 0 0.0%
20.   Total Retail 156,127 157,610 (1,483) -0.9% 154,649 1,478 1.0%
21. Wholesale 5 4 1 25.0% 5 0 0.0%
22.   Total 156,132 157,614 (1,482) -0.9% 154,654 1,478 1.0%
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VARIANCE FROM
BUDGET


VARIANCE FROM
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REVENUES, ENERGY & CUSTOMERS
YEAR-TO-DATE  
MARCH 2026


LAST YEAR
DESCRIPTION YEAR TO DATE YEAR TO DATE YEAR TO DATE


ACTUAL BUDGET AMOUNT % ACTUAL AMOUNT %
REVENUE
  1. Residential $37,586,412 $38,254,751 ($668,339) -1.7% $36,715,965 $870,447 2.4%
  2. Commercial & Street Light 41,460,272 40,618,774 841,498 2.1% 30,875,682 10,584,590 34.3%
  3. Industrial 8,387,350 8,123,575 263,775 3.2% 7,930,300 457,050 5.8%
  4.   Total Retail 87,434,034 86,997,100 436,934 0.5% 75,521,947 11,912,087 15.8%
  5. SPP Sales 5,293,383 2,954,118 2,339,265 79.2% 6,866,461 (1,573,078) -22.9%
  6. Contract Sales 2,422,191 2,121,605 300,586 14.2% 3,039,409 (617,218) -20.3%
  7.   Total Wholesale 7,715,574 5,075,723 2,639,851 52.0% 9,905,870 (2,190,296) -22.1%
  8.   Total $95,149,608 $92,072,823 $3,076,785 3.3% $85,427,817 $9,721,791 11.4%
ENERGY (MWH'S)
 9. Residential 349,998 355,675 (5,677) -1.6% 381,060 (31,062) -8.2%
10. Commercial & Street Light 488,289 458,766 29,523 6.4% 366,722 121,567 33.1%
11. Industrial 104,725 110,298 (5,573) -5.1% 104,973 (248) -0.2%
12.   Total Retail 943,012 924,739 18,273 2.0% 852,755 90,257 10.6%
13. SPP Sales 88,775 45,826 42,949 93.7% 94,244 (5,469) -5.8%
14. Contract Sales 80,499 74,283 6,216 8.4% 71,158 9,341 13.1%
15.   Total Wholesale 169,274 120,109 49,165 40.9% 165,402 3,872 2.3%
16.   Total 1,112,286 1,044,848 67,438 6.5% 1,018,157 94,129 9.2%
CUSTOMERS AVERAGE
17. Residential 137,779 138,776 (997) -0.7% 136,327 1,452 1.1%
18. Commercial & Street Light 18,092 18,411 (319) -1.7% 18,007 85 0.5%
19. Industrial 238 235 3 1.3% 234 4 1.7%
20.   Total Retail 156,109 157,422 (1,313) -0.8% 154,568 1,541 1.0%
21. Wholesale 5 4 1 25.0% 5 0 0.0%
22.   Total 156,114 157,426 (1,312) -0.8% 154,573 1,541 1.0%
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OPERATING EXPENSE STATEMENT
CURRENT MONTH  
MARCH 2026


CURRENT CURRENT LAST YEAR
DESCRIPTION MONTH MONTH MONTH


ACTUAL BUDGET AMOUNT % ACTUAL AMOUNT %
POWER COST
  1. SPP Purchased Power $2,647,776 $1,407,900 $1,239,876 88.1% $2,033,640 $614,136 30.2%
  2. Non-Owned Asset Power 5,625,649            6,095,699            (470,050)              -7.7% 5,335,862            289,787               5.4%
  3.   Total Purchased Power 8,273,425 7,503,599 769,826 10.3% 7,369,502 903,923 12.3%
  4. Produced Power 4,905,686            5,678,569            (772,883)              -13.6% 4,459,341            446,345               10.0%
  5.   Total Power Cost 13,179,111 13,182,168 (3,057) 0.0% 11,828,843 1,350,268 11.4%


OPERATION & MAINTENANCE (O&M)
  6. Energy Delivery 1,950,640 2,328,135 (377,495) -16.2% 3,728,392 (1,777,752) -47.7%
  7. Transmission 1,914,648            1,337,390            577,258               43.2% 1,177,861            736,787               62.6%
  8.   Total O & M Expense 3,865,288 3,665,525 199,763 5.4% 4,906,253 (1,040,965) -21.2%


ADMINISTRATIVE & GENERAL (A&G)
  9. Administration 665,064 854,564 (189,500) -22.2% 419,645 245,419 58.5%
10. Communication & Corporate Records 110,325 115,870 (5,545) -4.8% 233,680 (123,355) -52.8%
11. Corporate Operations 188,707 254,640 (65,933) -25.9% 580,183 (391,476) -67.5%
12. Customer Services 1,099,409 1,252,416 (153,007) -12.2% 1,189,703 (90,294) -7.6%
13. Financial Services 1,266,663 1,308,382 (41,719) -3.2% 499,505 767,158 153.6%
14. Power Supply 479,662 527,544 (47,882) -9.1% 509,321 (29,659) -5.8%
15. Technology Services 1,512,869            1,558,729            (45,860)                -2.9% 1,769,305            (256,436)              -14.5%
16.   Total A & G Expense 5,322,699 5,872,145 (549,446) -9.4% 5,201,342 121,357 2.3%


17. DEPRECIATION 3,220,512 3,249,573 (29,061) -0.9% 3,371,804 (151,292) -4.5%


18. TOTAL OPERATING EXPENSE $25,587,610 $25,969,411 ($381,801) -1.5% $25,308,242 $279,368 1.1%
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OPERATING EXPENSE STATEMENT
YEAR-TO-DATE  
MARCH 2026


LAST YEAR
DESCRIPTION YEAR TO DATE YEAR TO DATE YEAR TO DATE


ACTUAL BUDGET AMOUNT % ACTUAL AMOUNT %
POWER COST
  1. SPP Purchased Power $12,262,966 $3,181,506 $9,081,460 285.4% $6,109,825 $6,153,141 100.7%
  2. Non-Owned Asset Power 16,314,191          18,200,406          (1,886,215)           -10.4% 16,278,610          35,581                 0.2%
  3.   Total Purchased Power 28,577,157 21,381,912 7,195,245 33.7% 22,388,435 6,188,722 27.6%
  4. Produced Power 16,108,327          16,894,575          (786,248)              -4.7% 17,195,520          (1,087,193)           -6.3%
  5.   Total Power Cost 44,685,484 38,276,487 6,408,997 16.7% 39,583,955 5,101,529 12.9%


OPERATION & MAINTENANCE (O&M)
  6. Energy Delivery 6,189,641 6,975,145 (785,504) -11.3% 8,458,003 (2,268,362) -26.8%
  7. Transmission 4,753,513            4,029,593            723,920               18.0% 3,361,188            1,392,325            41.4%
  8.   Total O & M Expense 10,943,154 11,004,738 (61,584) -0.6% 11,819,191 (876,037) -7.4%


ADMINISTRATIVE & GENERAL (A&G)
  9. Administration 2,094,469 2,829,134 (734,665) -26.0% 1,082,133 1,012,336 93.6%
10. Communication & Corporate Records 354,856 330,676 24,180 7.3% 600,501 (245,645) -40.9%
11. Corporate Operations 395,094 810,235 (415,141) -51.2% 2,844,015 (2,448,921) -86.1%
12. Customer Services 3,101,498 3,836,861 (735,363) -19.2% 2,904,591 196,907 6.8%
13. Financial Services 3,402,893 3,912,278 (509,385) -13.0% 1,568,069 1,834,824 117.0%
14. Power Supply 1,487,678 1,527,132 (39,454) -2.6% 1,397,676 90,002 6.4%
15. Technology Services 4,734,096            5,047,522            (313,426)              -6.2% 4,653,052            81,044                 1.7%
16.   Total A & G Expense 15,570,584 18,293,838 (2,723,254) -14.9% 15,050,037 520,547 3.5%


17. DEPRECIATION 9,648,643 9,754,882 (106,239) -1.1% 10,132,744 (484,101) -4.8%


18. TOTAL OPERATING EXPENSE $80,847,865 $77,329,945 $3,517,920 4.5% $76,585,927 $4,261,938 5.6%
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BALANCE SHEET
MARCH 2026


 
END OF VARIANCE END OF VARIANCE


DESCRIPTION MONTH SINCE DESCRIPTION MONTH SINCE
BALANCE JANUARY 1 BALANCE JANUARY 1


CURRENT ASSETS: CURRENT LIABILITIES:
  1. Revenue Fund (includes CDFUO) $68,225,160 ($17,046,819)  OTHER LIABILITIES
  2. Payment in Lieu of Tax Fund 17,523,606 3,863,430   1. Accounts Payable $20,605,924 ($3,591,370)
  3. Rate Stabilization Fund 42,260,326 265,685   2. Accrued Payments in Lieu of Taxes 18,761,061 3,961,630
  4. Bond Principal & Interest Funds 23,593,498 5,397,399   3. City Dividend for Utility Ownership Payable 1,274,197 (3,822,591)
  5. Other Restricted/Designated Funds 4,928,550              998,619                   4. Commercial Paper Notes 150,000,000 0
  6.   Restricted/Designated Funds Total 70,782,374            6,661,703                5. Accrued Software Interest 66,400 25,155
  7.   Total Current Asset Funds 156,531,140 (6,521,686)   6. Accrued Liabilities 20,596,070            (68,529)                      
  8. Receivables Less Uncollectible Allowance 28,352,973 502,314   7.   Total Other Liabilities 211,303,652 (3,495,705)
  9. Unbilled Revenue 20,770,110 288,113  CURRENT LIABILITIES - RESTRICTED ASSETS
10. Accrued Interest Receivable 571,222 45,639   8. Current Portion of Long-Term Debt 37,580,000 0
11. Materials, Supplies & Fuel Inventory 36,634,646 (694,712)   9. Accrued Interest 1,858,490              (4,075,376)                 
12. Plant Operation Assets 21,661,866 1,665,258 10. Other Current Liabilities 1,198,579              73,433                       
13. Other Current Assets 6,796,728              (1,415,011)             11.   Total Current Liabilities - Restricted Assets 40,637,069            (4,001,943)                 
14.     Total Current Assets 271,318,685 (6,130,085) 12.     Total Current Liabilities 251,940,721 (7,497,648)


NONCURRENT ASSETS: NONCURRENT LIABILITIES:
15. Bond Reserve Funds 9,192,750 82,080 13. 2013 Bonds 0 0
16. Self-Funded Benefits Reserve Fund (IBNP) 1,243,916              24,787                   14. 2015A Bonds 69,775,000            0
17. Segregated Funds 23,424,569            1,838,056              15. 2016 Bonds 65,960,000            0
18.   Restricted Funds Total 33,861,235 1,944,923 16. 2018 Bonds 114,900,000          0
19. Unamortized Debt Expense 1,386,403 (69,269) 17. 2020A Bonds 70,740,000            0
21. Accrued Lease Interest 198,264 13,263 18. 2020B Bonds 136,540,000          0                                
22. Other Noncurrent Assets 6,992,893              294,661                 19.   Total Revenue Bonds 457,915,000          0                                
23.     Total Noncurrent Assets $49,969,907 $2,100,249 20. Less Current Maturities 37,580,000            0                                


21. Less Unamortized Discounts/Premiums (21,968,953)           1,299,330                  
CAPITAL ASSETS: 22. Note Purchase Agreement 0                            0                                
24. Utility Plant in Service 1,900,121,693 3,925,466 23. Revolving Credit Agreement 0                            0                                
25. Accumulated Depreciation & Amortization (1,011,345,410) (7,529,479) 24.   Net Long Term Debt 442,303,953 (1,299,330)
26. Construction Work in Progress 228,231,545          11,887,329            25. Liabilities Payable from Segregated Funds 24,249,209            865,167                     
27.     Total Capital Assets 1,117,007,828 8,283,316 26. Asset Retirement Obligation 3,437,871              52,653                       


27. Software Liabilities 2,825,408              114,520                     
DEFERRED OUTFLOWS OF RESOURCES: 28. Other Noncurrent Liabilities 1,235,129              (1)                               
28. Deferred Loss on Refunded Debt 5,474,050              (213,279) 29.     Total Liabilities 725,992,291 (7,764,639)
29. Deferred Costs for Asset Retirement Obligations 3,437,871              52,653                   
30.     Total Deferred Outflows of Resources 8,911,921 (160,626) DEFERRED INFLOWS OF RESOURCES: 0 0


30. Deferred Inflow of Resource 6,762,946              (128,768)                    
31.     Total Deferred Inflows of Resources 6,762,946              (128,768)


NET POSITION:
32. Net Investment in Capital Assets 497,818,188          9,577,554
33. Restricted for Debt Service 22,524,112            9,554,855
34. Restricted for Employee Health Insurance Claims 2,687,409              32,227
35. Unrestricted 191,423,395          (7,178,375)                 
36.     Total Net Position 714,453,104          11,986,261


31. TOTAL ASSETS & DEFERRED OUTFLOWS OF 
RESOURCES $1,447,208,341 $4,092,854 37. TOTAL LIABILITIES, DEFERRED INFLOWS OF 


RESOURCES & NET POSITION $1,447,208,341 $4,092,854
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LIABILITIES, DEFERRED INFLOWS OF RESOURCES & NET POSITIONASSETS & DEFERRED OUTFLOWS OF RESOURCES







STATEMENT OF CASH FLOWS
MARCH 2026  


CURRENT MONTH YEAR-TO-DATE
CASH FLOW FROM OPERATING ACTIVITIES:
  1. Received from Sales to Customers and Users $40,184,402 $99,838,935
  2. Sales Tax Receipts $1,596,999 $5,094,509
  3. Paid to Suppliers for Goods & Services ($19,800,349) ($63,174,003)
  4. Paid to Employees for Services ($3,847,340) ($12,300,608)
  5. Payments for Sales Tax (1,853,764)                                  (4,945,375)                                  
  6. Cash Flow from Operating Activities  (a) 16,279,948 24,513,458


CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES:
  7. Payment in Lieu of Tax 0 (82,875)
  8. City Dividend for Utility Ownership Revenue 1,279,806 3,860,591
  9. City Dividend for Utility Ownership Payments 0 (7,645,182)
10. Other 0                                                  0                                                  
11. Cash Flow from (used for) Noncapital Financing Activities 1,279,806 (3,867,466)


CASH FLOWS FROM INVESTING ACTIVITIES:
12. Net (Purchases) Sales of Investments 9,293,716 (6,693,322)
13. Interest Income 377,889                                       1,540,540                                    
14. Cash Flow from (used for) Investing Activities 9,671,605 (5,152,782)


CASH FLOWS FROM CAPITAL FINANCING ACTIVITIES:
15. Acquisition and Construction of Capital Assets (11,069,989) (23,839,335)
16. Salvage on Retirement of Plant 2,579 529,733
17. Cost of Removal of Property Retired (201,844) (230,914)
18. Debt Issuance Cost Paid 0 0
19. Debt Premiums Collected 0 0
20. Net Capital Contributions 962,086 4,713,363
21. Capital Contributions Recv'd in Advance 1,200,000 1,200,000
22. Cash Received from Leases 42,185 126,224
24. Net Proceeds from Issuance of Long-Term Debt 0 0
25. Proceeds from Commercial Paper Issuance 0 0
26. Principal Payments on Long-Term Debt 0 0
27. Interest Payments on Debt (8,854,138)                                  (9,218,486)                                  
28. Cash Flow from (used for) Capital Financing Activities (17,919,121) (26,719,415)


29. Net Increase (Decrease) in Cash and Cash Equivalents 9,268,358 (11,270,085)
30. Cash and Cash Equivalents Beginning of Period 38,805,240                                  59,343,683                                  
31. Cash and Cash Equivalents End of Period  (b) 48,073,598                                  48,073,598                                  


STATEMENT OF CASH FLOW FOOTNOTES
(a)  Reconciliation of operating income to cash flows from operating activities
  1. Net Operating Revenue $5,820,632 $18,676,890
  2. Lease Revenue ($42,865) ($128,190)
  3. Noncash items included in operating income 3,367,239 10,015,892
  4. Changes in Assets & Liabilities Increase/(Decrease) 7,134,942                                               (4,051,134)                                              
  5. Net cash flows from operating activities $16,279,948 $24,513,458


(b)  Cash and cash equivalents are defined as cash and investments with original maturities of three months or less.
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REVENUE & EXPENSE STATEMENT
CURRENT MONTH  
FEBRUARY 2026


CURRENT CURRENT LAST YEAR
DESCRIPTION MONTH MONTH MONTH


ACTUAL BUDGET AMOUNT % ACTUAL  AMOUNT %
OPERATING REVENUES
  1. Retail $31,529,797 $28,338,930 $3,190,867 11.3% $24,058,017 $7,471,780 31.1%
  2. Wholesale 2,412,500 1,800,323 612,177 34.0% 3,754,615 (1,342,115) -35.7%
  3. Other Revenue 255,194               741,026               (485,832)          -65.6% 967,078               (711,884)          -73.6%
  4.   Total Operating Revenues 34,197,491 30,880,279 3,317,212 10.7% 28,779,710 5,417,781 18.8%


OPERATING EXPENSES
  5. Purchased Power 5,433,265 6,266,141 (832,876) -13.3% 7,225,524 (1,792,259) -24.8%
  6. Produced Power 4,797,034 5,776,660 (979,626) -17.0% 7,150,779 (2,353,745) -32.9%
  7. Operations 2,570,411 2,529,418 40,993 1.6% 2,523,564 46,847 1.9%
  8. Maintenance 983,365 1,048,183 (64,818) -6.2% 759,013 224,352 29.6%
  9. Admin. & General 4,811,807 6,149,523 (1,337,716) -21.8% 4,913,656 (101,849) -2.1%
10. Depreciation 3,213,711            3,253,050            (39,339)            -1.2% 3,382,600            (168,889)          -5.0%
11.   Total Operating Expenses 21,809,593 25,022,975 (3,213,382) -12.8% 25,955,136 (4,145,543) -16.0%


12. OPERATING INCOME 12,387,898 5,857,304 6,530,594 111.5% 2,824,574 9,563,324 338.6%


NONCAPITAL SUBSIDIES
13. CDFUO Revenue (a) 1,303,703 1,238,206 65,497 5.3% 1,103,413 200,290 18.2%
14. CDFUO Expense (a) (1,274,197) (1,274,197) 0 0.0% (1,143,204) (130,993) -11.5%
15. PILOT (b) (1,461,413)           (1,411,144)           (50,269)            -3.6% (1,230,287)           (231,126)          -18.8%
16.   Total Noncapital Subsidies (1,431,907) (1,447,135) 15,228 1.1% (1,270,078) (161,829) -12.7%


17. OPERATING INCOME AND NONCAPITAL SUBSIDIES 10,955,991 4,410,169 6,545,822 148.4% 1,554,496 9,401,495 604.8%


NONOPERATING INCOME (EXPENSES)
18. Interest Income 591,552 356,188 235,364 66.1% 727,008 (135,456) -18.6%
19. Interest Expense (c) (1,403,994)           (1,476,504)           72,510             4.9% (1,498,329)           94,335             6.3%
20.   Total Nonoperating Income (Expenses) (812,442) (1,120,316) 307,874 27.5% (771,321) (41,121) -5.3%


21. Income Before Contributions 10,143,549 3,289,853 6,853,696 208.3% 783,175 9,360,374 1195.2%


CONTRIBUTED CAPITAL
22. Contributed Capital Received (19,609) 64,115 (83,724) -130.6% 2,433,874 (2,453,483) -100.8%
23. Contributed Capital Used (d) 19,609                 (64,115)                83,724             130.6% (2,433,874)           2,453,483        100.8%
24.   Net Contributed Capital 0 0 0 - - 0 0 - -


25. CHANGE IN NET POSITION $10,143,549 $3,289,853 $6,853,696 208.3% $783,175 $9,360,374 1195.2%


(a) City Dividend for Utility Ownership. (b) Payment In Lieu of Tax.
(c) Bond Interest -$1,400,608 + Software Agreements Interest -$9,181 + Variable (d) Reduction of Plant Costs Recovered through Contributions. Page 1


Interest -$292,299 + Amortization of Issuance Costs on Outstanding Debt -$63,923
+ Amortization of Loss on Refunded Debt -$71,093 - Amortization of Discount/
Premium -$433,110 = -$1,403,994.


VARIANCE FROM
LAST YEAR


VARIANCE FROM
BUDGET







REVENUE & EXPENSE STATEMENT
YEAR-TO-DATE  
FEBRUARY 2026


LAST YEAR
DESCRIPTION YEAR TO DATE YEAR TO DATE YEAR TO DATE


ACTUAL BUDGET AMOUNT % ACTUAL AMOUNT %
OPERATING REVENUES
  1. Retail $60,573,273 $59,777,113 $796,160 1.3% $50,679,412 $9,893,861 19.5%
  2. Wholesale 5,614,102 3,474,565 2,139,537 61.6% 7,694,563 (2,080,461) -27.0%
  3. Other Revenue 1,929,140            1,568,041            361,099           23.0% 2,670,197            (741,057)          -27.8%
  4.   Total Operating Revenues 68,116,515 64,819,719 3,296,796 5.1% 61,044,172 7,072,343 11.6%


OPERATING EXPENSES
  5. Purchased Power 20,303,733 13,878,313 6,425,420 46.3% 15,018,934 5,284,799 35.2%
  6. Produced Power 11,202,641 11,216,006 (13,365) -0.1% 12,736,179 (1,533,538) -12.0%
  7. Operations 5,429,123 5,095,291 333,832 6.6% 4,889,084 540,039 11.0%
  8. Maintenance 1,648,744 2,243,922 (595,178) -26.5% 2,023,854 (375,110) -18.5%
  9. Admin. & General 10,247,885 12,421,693 (2,173,808) -17.5% 9,848,695 399,190 4.1%
10. Depreciation 6,428,130            6,505,309            (77,179)            -1.2% 6,760,939            (332,809)          -4.9%
11.   Total Operating Expenses 55,260,256 51,360,534 3,899,722 7.6% 51,277,685 3,982,571 7.8%


12. OPERATING INCOME 12,856,259 13,459,185 (602,926) -4.5% 9,766,487 3,089,772 31.6%


NONCAPITAL SUBSIDIES
13. CDFUO Revenue (a) 2,580,785 2,468,594 112,191 4.5% 2,183,995 396,790 18.2%
14. CDFUO Expense (a) (2,548,394) (2,548,394) 0 0.0% (2,286,408) (261,986) -11.5%
15. PILOT (b) (2,765,551)           (2,864,747)           99,196             3.5% (2,429,519)           (336,032)          -13.8%
16.   Total Noncapital Subsidies (2,733,160) (2,944,547) 211,387 7.2% (2,531,932) (201,228) -7.9%


17. OPERATING INCOME AND NONCAPITAL SUBSIDIES 10,123,099 10,514,638 (391,539) -3.7% 7,234,555 2,888,544 39.9%


NONOPERATING INCOME (EXPENSES)
18. Interest Income 1,183,292 705,190 478,102 67.8% 1,088,504 94,788 8.7%
19. Interest Expense (c) (2,870,359)           (2,978,305)           107,946           3.6% (2,876,165)           5,806               0.2%
20.   Total Nonoperating Income (Expenses) (1,687,067) (2,273,115) 586,048 25.8% (1,787,661) 100,594 5.6%


21. Income Before Contributions 8,436,032 8,241,523 194,509 2.4% 5,446,894 2,989,138 54.9%


CONTRIBUTED CAPITAL
22. Contributed Capital Received 3,710,751 128,230 3,582,521 2793.8% 6,500,411 (2,789,660) -42.9%
23. Contributed Capital Used (d) (3,710,751)           (128,230)              (3,582,521)       -2793.8% (6,500,411)           2,789,660        42.9%
24.   Net Contributed Capital 0 0 0 - - 0 0 - -


25. CHANGE IN NET POSITION $8,436,032 $8,241,523 $194,509 2.4% $5,446,894 $2,989,138 54.9%


(a) City Dividend for Utility Ownership. (b) Payment In Lieu of Tax.
(c) Bond Interest -$2,801,215 + Software Agreements Interest -$18,659 + Variable (d) Reduction of Plant Costs Recovered through Contributions. Page 2


Interest -$623,936 + Amortization of Issuance Costs on Outstanding Debt -$150,583
+ Amortization of Loss on Refunded Debt -$142,186 - Amortization of Discount/
Premium -$866,220 = -$2,870,359.


VARIANCE FROM
BUDGET


VARIANCE FROM
LAST YEAR







REVENUES, ENERGY & CUSTOMERS
CURRENT MONTH  
FEBRUARY 2026


CURRENT CURRENT LAST YEAR
DESCRIPTION MONTH MONTH MONTH


ACTUAL BUDGET AMOUNT % ACTUAL AMOUNT %
REVENUE
  1. Residential $15,061,874 $13,368,334 $1,693,540 12.7% $11,402,281 $3,659,593 32.1%
  2. Commercial & Street Light 13,473,103 12,711,214 761,889 6.0% 9,891,178 3,581,925 36.2%
  3. Industrial 2,994,820 2,259,382 735,438 32.6% 2,764,558 230,262 8.3%
  4.   Total Retail 31,529,797 28,338,930 3,190,867 11.3% 24,058,017 7,471,780 31.1%
  5. SPP Sales 1,580,024 1,035,660 544,364 52.6% 2,671,516 (1,091,492) -40.9%
  6. Contract Sales 832,476 764,663 67,813 8.9% 1,083,099 (250,623) -23.1%
  7.   Total Wholesale 2,412,500 1,800,323 612,177 34.0% 3,754,615 (1,342,115) -35.7%
  8.   Total $33,942,297 $30,139,253 $3,803,044 12.6% $27,812,632 $6,129,665 22.0%
ENERGY (MWH'S)
 9. Residential 158,295 122,737 35,558 29.0% 119,408 38,887 32.6%
10. Commercial & Street Light 162,779 147,476 15,303 10.4% 115,042 47,737 41.5%
11. Industrial 35,467 33,372 2,095 6.3% 35,075 392 1.1%
12.   Total Retail 356,541 303,585 52,956 17.4% 269,525 87,016 32.3%
13. SPP Sales 35,414 14,738 20,676 140.3% 36,588 (1,174) -3.2%
14. Contract Sales 33,561 26,459 7,102 26.8% 32,266 1,295 4.0%
15.   Total Wholesale 68,975 41,197 27,778 67.4% 68,854 121 0.2%
16.   Total 425,516 344,782 80,734 23.4% 338,379 87,137 25.8%
CUSTOMERS - AT MONTH END
17. Residential 137,791 138,777 (986) -0.7% 136,280 1,511 1.1%
18. Commercial & Street Light 18,116 18,411 (295) -1.6% 18,013 103 0.6%
19. Industrial 239 235 4 1.7% 231 8 3.5%
20.   Total Retail 156,146 157,423 (1,277) -0.8% 154,524 1,622 1.0%
21. Wholesale 5 4 1 25.0% 5 0 0.0%
22.   Total 156,151 157,427 (1,276) -0.8% 154,529 1,622 1.0%
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VARIANCE FROM
BUDGET


VARIANCE FROM
LAST YEAR







REVENUES, ENERGY & CUSTOMERS
YEAR-TO-DATE  
FEBRUARY 2026


LAST YEAR
DESCRIPTION YEAR TO DATE YEAR TO DATE YEAR TO DATE


ACTUAL BUDGET AMOUNT % ACTUAL AMOUNT %
REVENUE
  1. Residential $26,765,614 $27,467,050 ($701,436) -2.6% $24,802,841 $1,962,773 7.9%
  2. Commercial & Street Light 28,116,076 26,913,023 1,203,053 4.5% 20,639,312 7,476,764 36.2%
  3. Industrial 5,691,583 5,397,040 294,543 5.5% 5,237,259 454,324 8.7%
  4.   Total Retail 60,573,273 59,777,113 796,160 1.3% 50,679,412 9,893,861 19.5%
  5. SPP Sales 3,969,983 2,069,930 1,900,053 91.8% 5,509,329 (1,539,346) -27.9%
  6. Contract Sales 1,644,119 1,404,635 239,484 17.0% 2,185,234 (541,115) -24.8%
  7.   Total Wholesale 5,614,102 3,474,565 2,139,537 61.6% 7,694,563 (2,080,461) -27.0%
  8.   Total $66,187,375 $63,251,678 $2,935,697 4.6% $58,373,975 $7,813,400 13.4%
ENERGY (MWH'S)
 9. Residential 263,923 263,824 99 0.0% 268,841 (4,918) -1.8%
10. Commercial & Street Light 318,954 304,534 14,420 4.7% 246,663 72,291 29.3%
11. Industrial 70,817 74,701 (3,884) -5.2% 68,880 1,937 2.8%
12.   Total Retail 653,694 643,059 10,635 1.7% 584,384 69,310 11.9%
13. SPP Sales 56,669 31,293 25,376 81.1% 62,916 (6,247) -9.9%
14. Contract Sales 62,394 48,022 14,372 29.9% 57,998 4,396 7.6%
15.   Total Wholesale 119,063 79,315 39,748 50.1% 120,914 (1,851) -1.5%
16.   Total 772,757 722,374 50,383 7.0% 705,298 67,459 9.6%
CUSTOMERS AVERAGE
17. Residential 137,764 138,691 (927) -0.7% 136,287 1,477 1.1%
18. Commercial & Street Light 18,098 18,402 (304) -1.7% 18,008 90 0.5%
19. Industrial 239 235 4 1.7% 233 6 2.6%
20.   Total Retail 156,101 157,328 (1,227) -0.8% 154,528 1,573 1.0%
21. Wholesale 5 4 1 25.0% 5 0 0.0%
22.   Total 156,106 157,332 (1,226) -0.8% 154,533 1,573 1.0%
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VARIANCE FROM
BUDGET


VARIANCE FROM
LAST YEAR







OPERATING EXPENSE STATEMENT
CURRENT MONTH  
FEBRUARY 2026


CURRENT CURRENT LAST YEAR
DESCRIPTION MONTH MONTH MONTH


ACTUAL BUDGET AMOUNT % ACTUAL AMOUNT %
POWER COST
  1. SPP Purchased Power $264,843 $494,155 ($229,312) -46.4% $1,701,273 ($1,436,430) -84.4%
  2. Non-Owned Asset Power 5,168,422            5,771,986            (603,564)              -10.5% 5,524,251            (355,829)              -6.4%
  3.   Total Purchased Power 5,433,265 6,266,141 (832,876) -13.3% 7,225,524 (1,792,259) -24.8%
  4. Produced Power 4,797,034            5,776,660            (979,626)              -17.0% 7,150,779            (2,353,745)           -32.9%
  5.   Total Power Cost 10,230,299 12,042,801 (1,812,502) -15.1% 14,376,303 (4,146,004) -28.8%


OPERATION & MAINTENANCE (O&M)
  6. Energy Delivery 2,275,187 2,236,980 38,207 1.7% 2,171,652 103,535 4.8%
  7. Transmission 1,278,589            1,340,621            (62,032)                -4.6% 1,110,925            167,664               15.1%
  8.   Total O & M Expense 3,553,776 3,577,601 (23,825) -0.7% 3,282,577 271,199 8.3%


ADMINISTRATIVE & GENERAL (A&G)
  9. Administration 673,780 979,730 (305,950) -31.2% 408,372 265,408 65.0%
10. Communication & Corporate Records 157,861 107,245 50,616 47.2% 212,783 (54,922) -25.8%
11. Corporate Operations (344,141) 261,190 (605,331) -231.8% 835,071 (1,179,212) -141.2%
12. Customer Services 1,143,568 1,255,972 (112,404) -8.9% 872,732 270,836 31.0%
13. Financial Services 1,095,172 1,345,520 (250,348) -18.6% 555,146 540,026 97.3%
14. Power Supply 492,930 500,599 (7,669) -1.5% 469,344 23,586 5.0%
15. Technology Services 1,592,637            1,699,267            (106,630)              -6.3% 1,560,208            32,429                 2.1%
16.   Total A & G Expense 4,811,807 6,149,523 (1,337,716) -21.8% 4,913,656 (101,849) -2.1%


17. DEPRECIATION 3,213,711 3,253,050 (39,339) -1.2% 3,382,600 (168,889) -5.0%


18. TOTAL OPERATING EXPENSE $21,809,593 $25,022,975 ($3,213,382) -12.8% $25,955,136 ($4,145,543) -16.0%
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VARIANCE FROM
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LAST YEAR







OPERATING EXPENSE STATEMENT
YEAR-TO-DATE  
FEBRUARY 2026


LAST YEAR
DESCRIPTION YEAR TO DATE YEAR TO DATE YEAR TO DATE


ACTUAL BUDGET AMOUNT % ACTUAL AMOUNT %
POWER COST
  1. SPP Purchased Power $9,615,190 $1,773,606 $7,841,584 442.1% $4,076,186 $5,539,004 135.9%
  2. Non-Owned Asset Power 10,688,543          12,104,707          (1,416,164)           -11.7% 10,942,748          (254,205)              -2.3%
  3.   Total Purchased Power 20,303,733 13,878,313 6,425,420 46.3% 15,018,934 5,284,799 35.2%
  4. Produced Power 11,202,641          11,216,006          (13,365)                -0.1% 12,736,179          (1,533,538)           -12.0%
  5.   Total Power Cost 31,506,374 25,094,319 6,412,055 25.6% 27,755,113 3,751,261 13.5%


OPERATION & MAINTENANCE (O&M)
  6. Energy Delivery 4,239,001 4,647,010 (408,009) -8.8% 4,729,611 (490,610) -10.4%
  7. Transmission 2,838,866            2,692,203            146,663               5.4% 2,183,327            655,539               30.0%
  8.   Total O & M Expense 7,077,867 7,339,213 (261,346) -3.6% 6,912,938 164,929 2.4%


ADMINISTRATIVE & GENERAL (A&G)
  9. Administration 1,429,405 1,974,570 (545,165) -27.6% 662,488 766,917 115.8%
10. Communication & Corporate Records 244,531 214,806 29,725 13.8% 366,821 (122,290) -33.3%
11. Corporate Operations 206,387 555,595 (349,208) -62.9% 2,263,832 (2,057,445) -90.9%
12. Customer Services 2,002,090 2,584,445 (582,355) -22.5% 1,714,888 287,202 16.7%
13. Financial Services 2,136,230 2,603,896 (467,666) -18.0% 1,068,564 1,067,666 99.9%
14. Power Supply 1,008,016 999,588 8,428 0.8% 888,355 119,661 13.5%
15. Technology Services 3,221,226            3,488,793            (267,567)              -7.7% 2,883,747            337,479               11.7%
16.   Total A & G Expense 10,247,885 12,421,693 (2,173,808) -17.5% 9,848,695 399,190 4.1%


17. DEPRECIATION 6,428,130 6,505,309 (77,179) -1.2% 6,760,939 (332,809) -4.9%


18. TOTAL OPERATING EXPENSE $55,260,256 $51,360,534 $3,899,722 7.6% $51,277,685 $3,982,571 7.8%
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VARIANCE FROM
LAST YEAR


VARIANCE FROM
BUDGET







BALANCE SHEET
FEBRUARY 2026


 
END OF VARIANCE END OF VARIANCE


DESCRIPTION MONTH SINCE DESCRIPTION MONTH SINCE
BALANCE JANUARY 1 BALANCE JANUARY 1


CURRENT ASSETS: CURRENT LIABILITIES:
  1. Revenue Fund (includes CDFUO) $66,521,637 ($18,750,342)  OTHER LIABILITIES
  2. Payment in Lieu of Tax Fund 16,052,577 2,392,401   1. Accounts Payable $21,149,919 ($3,047,375)
  3. Rate Stabilization Fund 42,318,257 323,616   2. Accrued Payments in Lieu of Taxes 17,482,106 2,682,675
  4. Bond Principal & Interest Funds 27,416,405 9,220,306   3. City Dividend for Utility Ownership Payable 0 (5,096,788)
  5. Other Restricted/Designated Funds 4,309,379              379,448                   4. Commercial Paper Notes 150,000,000 0
  6.   Restricted/Designated Funds Total 74,044,041            9,923,370                5. Accrued Software Interest 56,253 15,008
  7.   Total Current Asset Funds 156,618,255 (6,434,571)   6. Accrued Liabilities 21,089,224            424,625                     
  8. Receivables Less Uncollectible Allowance 35,783,384 7,932,725   7.   Total Other Liabilities 209,777,502 (5,021,855)
  9. Unbilled Revenue 21,468,751 986,754  CURRENT LIABILITIES - RESTRICTED ASSETS
10. Accrued Interest Receivable 508,329 (17,254)   8. Current Portion of Long-Term Debt 37,580,000 0
11. Materials, Supplies & Fuel Inventory 36,383,629 (945,729)   9. Accrued Interest 8,994,669              3,060,803                  
12. Plant Operation Assets 21,832,367 1,835,759 10. Other Current Liabilities 1,190,484              65,338                       
13. Other Current Assets 7,036,509              (1,175,230)             11.   Total Current Liabilities - Restricted Assets 47,765,153            3,126,141                  
14.     Total Current Assets 279,631,224 2,182,454 12.     Total Current Liabilities 257,542,655 (1,895,714)


NONCURRENT ASSETS: NONCURRENT LIABILITIES:
15. Bond Reserve Funds 9,175,222 64,552 13. 2013 Bonds 0 0
16. Self-Funded Benefits Reserve Fund (IBNP) 1,240,854              21,725                   14. 2015A Bonds 69,775,000            0
17. Segregated Funds 23,383,402            1,796,889              15. 2016 Bonds 65,960,000            0
18.   Restricted Funds Total 33,799,478 1,883,166 16. 2018 Bonds 114,900,000          0
19. Unamortized Debt Expense 1,409,493 (46,179) 17. 2020A Bonds 70,740,000            0
21. Accrued Lease Interest 193,843 8,842 18. 2020B Bonds 136,540,000          0                                
22. Other Noncurrent Assets 6,905,826              207,594                 19.   Total Revenue Bonds 457,915,000          0                                
23.     Total Noncurrent Assets $49,866,624 $1,996,966 20. Less Current Maturities 37,580,000            0                                


21. Less Unamortized Discounts/Premiums (22,402,063)           866,220                     
CAPITAL ASSETS: 22. Note Purchase Agreement 0                            0                                
24. Utility Plant in Service 1,897,493,329 1,297,102 23. Revolving Credit Agreement 0                            0                                
25. Accumulated Depreciation & Amortization (1,008,542,478) (4,726,547) 24.   Net Long Term Debt 442,737,063 (866,220)
26. Construction Work in Progress 221,367,907          5,023,691              25. Liabilities Payable from Segregated Funds 23,424,568            40,526                       
27.     Total Capital Assets 1,110,318,758 1,594,246 26. Asset Retirement Obligation 3,411,289              26,071                       


27. Software Liabilities 2,714,540              3,652                         
DEFERRED OUTFLOWS OF RESOURCES: 28. Other Noncurrent Liabilities 1,235,130              0                                
28. Deferred Loss on Refunded Debt 5,545,143              (142,186) 29.     Total Liabilities 731,065,245 (2,691,685)
29. Deferred Costs for Asset Retirement Obligations 3,411,289              26,071                   
30.     Total Deferred Outflows of Resources 8,956,432 (116,115) DEFERRED INFLOWS OF RESOURCES: 0 0


30. Deferred Inflow of Resource 6,804,918              (86,796)                      
31.     Total Deferred Inflows of Resources 6,804,918              (86,796)


NET POSITION:
32. Net Investment in Capital Assets 490,857,867          2,617,233
33. Restricted for Debt Service 19,193,312            6,224,055
34. Restricted for Employee Health Insurance Claims 2,708,004              52,822
35. Unrestricted 198,143,692          (458,078)                    
36.     Total Net Position 710,902,875          8,436,032


31. TOTAL ASSETS & DEFERRED OUTFLOWS OF 
RESOURCES $1,448,773,038 $5,657,551 37. TOTAL LIABILITIES, DEFERRED INFLOWS OF 


RESOURCES & NET POSITION $1,448,773,038 $5,657,551
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LIABILITIES, DEFERRED INFLOWS OF RESOURCES & NET POSITIONASSETS & DEFERRED OUTFLOWS OF RESOURCES







STATEMENT OF CASH FLOWS
FEBRUARY 2026  


CURRENT MONTH YEAR-TO-DATE
CASH FLOW FROM OPERATING ACTIVITIES:
  1. Received from Sales to Customers and Users $29,631,065 $59,654,533
  2. Sales Tax Receipts $1,853,764 $3,497,510
  3. Paid to Suppliers for Goods & Services ($22,750,432) ($43,373,654)
  4. Paid to Employees for Services ($3,810,463) ($8,453,268)
  5. Payments for Sales Tax (1,643,746)                                  (3,091,611)                                  
  6. Cash Flow from Operating Activities  (a) 3,280,188 8,233,510


CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES:
  7. Payment in Lieu of Tax 0 (82,875)
  8. City Dividend for Utility Ownership Revenue 1,303,703 2,580,785
  9. City Dividend for Utility Ownership Payments (7,645,182) (7,645,182)
10. Other 0                                                  0                                                  
11. Cash Flow from (used for) Noncapital Financing Activities (6,341,479) (5,147,272)


CASH FLOWS FROM INVESTING ACTIVITIES:
12. Net (Purchases) Sales of Investments (9,368,587) (15,987,038)
13. Interest Income 725,522                                       1,162,651                                    
14. Cash Flow from (used for) Investing Activities (8,643,065) (14,824,387)


CASH FLOWS FROM CAPITAL FINANCING ACTIVITIES:
15. Acquisition and Construction of Capital Assets (7,534,623) (12,769,346)
16. Salvage on Retirement of Plant 527,154 527,154
17. Cost of Removal of Property Retired (29,070) (29,070)
18. Debt Issuance Cost Paid 0 0
19. Debt Premiums Collected 0 0
20. Net Capital Contributions 21,558 3,751,277
21. Capital Contributions Recv'd in Advance 0 0
22. Cash Received from Leases 42,185 84,039
24. Net Proceeds from Issuance of Long-Term Debt 0 0
25. Proceeds from Commercial Paper Issuance 0 0
26. Principal Payments on Long-Term Debt 0 0
27. Interest Payments on Debt (146,816)                                     (364,348)                                     
28. Cash Flow from (used for) Capital Financing Activities (7,119,612) (8,800,294)


29. Net Increase (Decrease) in Cash and Cash Equivalents (18,823,968) (20,538,443)
30. Cash and Cash Equivalents Beginning of Period 57,629,208                                  59,343,683                                  
31. Cash and Cash Equivalents End of Period  (b) 38,805,240                                  38,805,240                                  


STATEMENT OF CASH FLOW FOOTNOTES
(a)  Reconciliation of operating income to cash flows from operating activities
  1. Net Operating Revenue $12,387,898 $12,856,259
  2. Lease Revenue ($42,865) ($85,325)
  3. Noncash items included in operating income 3,323,387 6,648,652
  4. Changes in Assets & Liabilities Increase/(Decrease) (12,388,232)                                            (11,186,076)                                            
  5. Net cash flows from operating activities $3,280,188 $8,233,510


(b)  Cash and cash equivalents are defined as cash and investments with original maturities of three months or less.
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REVENUE & EXPENSE STATEMENT
CURRENT MONTH  
JANUARY 2026


CURRENT CURRENT LAST YEAR
DESCRIPTION MONTH MONTH MONTH


ACTUAL BUDGET AMOUNT % ACTUAL  AMOUNT %
OPERATING REVENUES
  1. Retail $29,043,476 $31,438,183 ($2,394,707) -7.6% $26,621,395 $2,422,081 9.1%
  2. Wholesale 3,201,602 1,674,242 1,527,360 91.2% 3,939,948 (738,346) -18.7%
  3. Other Revenue 1,673,947            827,015               846,932           102.4% 1,703,120            (29,173)            -1.7%
  4.   Total Operating Revenues 33,919,025 33,939,440 (20,415) -0.1% 32,264,463 1,654,562 5.1%


OPERATING EXPENSES
  5. Purchased Power 14,870,467 7,612,172 7,258,295 95.4% 7,793,410 7,077,057 90.8%
  6. Produced Power 6,405,608 5,439,346 966,262 17.8% 5,585,400 820,208 14.7%
  7. Operations 2,858,713 2,565,873 292,840 11.4% 2,365,520 493,193 20.8%
  8. Maintenance 665,378 1,195,739 (530,361) -44.4% 1,264,841 (599,463) -47.4%
  9. Admin. & General 5,436,078 6,272,170 (836,092) -13.3% 4,935,039 501,039 10.2%
10. Depreciation 3,214,420            3,252,259            (37,839)            -1.2% 3,378,339            (163,919)          -4.9%
11.   Total Operating Expenses 33,450,664 26,337,559 7,113,105 27.0% 25,322,549 8,128,115 32.1%


12. OPERATING INCOME 468,361 7,601,881 (7,133,520) -93.8% 6,941,914 (6,473,553) -93.3%


NONCAPITAL SUBSIDIES
13. CDFUO Revenue (a) 1,277,082 1,230,388 46,694 3.8% 1,080,583 196,499 18.2%
14. CDFUO Expense (a) (1,274,197) (1,274,197) 0 0.0% (1,143,204) (130,993) -11.5%
15. PILOT (b) (1,304,138)           (1,453,603)           149,465           10.3% (1,199,231)           (104,907)          -8.7%
16.   Total Noncapital Subsidies (1,301,253) (1,497,412) 196,159 13.1% (1,261,852) (39,401) -3.1%


17. OPERATING INCOME AND NONCAPITAL SUBSIDIES (832,892) 6,104,469 (6,937,361) -113.6% 5,680,062 (6,512,954) -114.7%


NONOPERATING INCOME (EXPENSES)
18. Interest Income 591,740 349,002 242,738 69.6% 361,496 230,244 63.7%
19. Interest Expense (c) (1,466,365)           (1,501,801)           35,436             2.4% (1,377,836)           (88,529)            -6.4%
20.   Total Nonoperating Income (Expenses) (874,625) (1,152,799) 278,174 24.1% (1,016,340) 141,715 13.9%


21. Income Before Contributions (1,707,517) 4,951,670 (6,659,187) -134.5% 4,663,722 (6,371,239) -136.6%


CONTRIBUTED CAPITAL
22. Contributed Capital Received 3,730,359 64,115 3,666,244 5718.2% 4,066,537 (336,178) -8.3%
23. Contributed Capital Used (d) (3,730,359)           (64,115)                (3,666,244)       -5718.2% (4,066,537)           336,178           8.3%
24.   Net Contributed Capital 0 0 0 - - 0 0 - -


25. CHANGE IN NET POSITION ($1,707,517) $4,951,670 ($6,659,187) -134.5% $4,663,722 ($6,371,239) -136.6%


(a) City Dividend for Utility Ownership. (b) Payment In Lieu of Tax.
(c) Bond Interest -$1,400,608 + Software Agreements Interest -$9,478 + Variable (d) Reduction of Plant Costs Recovered through Contributions. Page 1


Interest -$331,637 + Amortization of Issuance Costs on Outstanding Debt -$86,659
+ Amortization of Loss on Refunded Debt -$71,093 - Amortization of Discount/
Premium -$433,110 = -$1,466,365.


VARIANCE FROM
LAST YEAR


VARIANCE FROM
BUDGET







REVENUES, ENERGY & CUSTOMERS
CURRENT MONTH  
JANUARY 2026


CURRENT CURRENT LAST YEAR
DESCRIPTION MONTH MONTH MONTH


ACTUAL BUDGET AMOUNT % ACTUAL AMOUNT %
REVENUE
  1. Residential $11,703,740 $14,098,716 ($2,394,976) -17.0% $13,400,560 ($1,696,820) -12.7%
  2. Commercial & Street Light 14,642,973 14,201,809 441,164 3.1% 10,748,134 3,894,839 36.2%
  3. Industrial 2,696,763 3,137,658 (440,895) -14.1% 2,472,701 224,062 9.1%
  4.   Total Retail 29,043,476 31,438,183 (2,394,707) -7.6% 26,621,395 2,422,081 9.1%
  5. SPP Sales 2,389,959 1,034,270 1,355,689 131.1% 2,837,812 (447,853) -15.8%
  6. Contract Sales 811,643 639,972 171,671 26.8% 1,102,136 (290,493) -26.4%
  7.   Total Wholesale 3,201,602 1,674,242 1,527,360 91.2% 3,939,948 (738,346) -18.7%
  8.   Total $32,245,078 $33,112,425 -$867,347 -2.6% $30,561,343 $1,683,735 5.5%
ENERGY (MWH'S)
 9. Residential 105,628 141,087 (35,459) -25.1% 149,433 (43,805) -29.3%
10. Commercial & Street Light 156,176 157,058 (882) -0.6% 131,621 24,555 18.7%
11. Industrial 35,350 41,329 (5,979) -14.5% 33,806 1,544 4.6%
12.   Total Retail 297,154 339,474 (42,320) -12.5% 314,860 (17,706) -5.6%
13. SPP Sales 21,255 16,555 4,700 28.4% 26,328 (5,073) -19.3%
14. Contract Sales 28,833 21,563 7,270 33.7% 25,731 3,102 12.1%
15.   Total Wholesale 50,088 38,118 11,970 31.4% 52,059 (1,971) -3.8%
16.   Total 347,242 377,592 (30,350) -8.0% 366,919 (19,677) -5.4%
CUSTOMERS - AT MONTH END
17. Residential 137,737 138,605 (868) -0.6% 136,293 1,444 1.1%
18. Commercial & Street Light 18,079 18,393 (314) -1.7% 18,004 75 0.4%
19. Industrial 239 235 4 1.7% 235 4 1.7%
20.   Total Retail 156,055 157,233 (1,178) -0.7% 154,532 1,523 1.0%
21. Wholesale 5 4 1 25.0% 5 0 0.0%
22.   Total 156,060 157,237 (1,177) -0.7% 154,537 1,523 1.0%
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VARIANCE FROM
BUDGET


VARIANCE FROM
LAST YEAR







OPERATING EXPENSE STATEMENT
CURRENT MONTH  
JANUARY 2026


CURRENT CURRENT LAST YEAR
DESCRIPTION MONTH MONTH MONTH


ACTUAL BUDGET AMOUNT % ACTUAL AMOUNT %
POWER COST
  1. SPP Purchased Power $9,350,347 $1,279,451 $8,070,896 630.8% $2,374,913 $6,975,434 293.7%
  2. Non-Owned Asset Power 5,520,120            6,332,721            (812,601)              -12.8% 5,418,497            101,623               1.9%
  3.   Total Purchased Power 14,870,467 7,612,172 7,258,295 95.4% 7,793,410 7,077,057 90.8%
  4. Produced Power 6,405,608            5,439,346            966,262               17.8% 5,585,400            820,208               14.7%
  5.   Total Power Cost 21,276,075 13,051,518 8,224,557 63.0% 13,378,810 7,897,265 59.0%


OPERATION & MAINTENANCE (O&M)
  6. Energy Delivery 1,963,814 2,410,030 (446,216) -18.5% 2,557,959 (594,145) -23.2%
  7. Transmission 1,560,277            1,351,582            208,695               15.4% 1,072,402            487,875               45.5%
  8.   Total O & M Expense 3,524,091 3,761,612 (237,521) -6.3% 3,630,361 (106,270) -2.9%


ADMINISTRATIVE & GENERAL (A&G)
  9. Administration 755,625 994,840 (239,215) -24.0% 254,117 501,508 197.4%
10. Communication & Corporate Records 86,671 107,561 (20,890) -19.4% 154,038 (67,367) -43.7%
11. Corporate Operations 550,527 294,405 256,122 87.0% 1,428,761 (878,234) -61.5%
12. Customer Services 858,521 1,328,473 (469,952) -35.4% 842,156 16,365 1.9%
13. Financial Services 1,041,058 1,258,376 (217,318) -17.3% 513,419 527,639 102.8%
14. Power Supply 515,087 498,989 16,098 3.2% 419,010 96,077 22.9%
15. Technology Services 1,628,589            1,789,526            (160,937)              -9.0% 1,323,538            305,051               23.0%
16.   Total A & G Expense 5,436,078 6,272,170 (836,092) -13.3% 4,935,039 501,039 10.2%


17. DEPRECIATION 3,214,420 3,252,259 (37,839) -1.2% 3,378,339 (163,919) -4.9%


18. TOTAL OPERATING EXPENSE $33,450,664 $26,337,559 $7,113,105 27.0% $25,322,549 $8,128,115 32.1%
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BALANCE SHEET
JANUARY 2026


 
END OF VARIANCE END OF VARIANCE


DESCRIPTION MONTH SINCE DESCRIPTION MONTH SINCE
BALANCE JANUARY 1 BALANCE JANUARY 1


CURRENT ASSETS: CURRENT LIABILITIES:
  1. Revenue Fund (includes CDFUO) $81,495,660 ($3,776,319)  OTHER LIABILITIES
  2. Payment in Lieu of Tax Fund 14,745,501 1,085,325   1. Accounts Payable $29,478,833 $5,281,539
  3. Rate Stabilization Fund 42,041,150 46,509   2. Accrued Payments in Lieu of Taxes 16,020,693 1,221,262
  4. Bond Principal & Interest Funds 22,768,408 4,572,309   3. City Dividend for Utility Ownership Payable 6,370,985 1,274,197
  5. Other Restricted/Designated Funds 5,061,899              1,131,968                4. Commercial Paper Notes 150,000,000 0
  6.   Restricted/Designated Funds Total 69,871,457            5,750,786                5. Accrued Software Interest 47,072 5,827
  7.   Total Current Asset Funds 166,112,618 3,059,792   6. Accrued Liabilities 20,207,768            (456,831)                    
  8. Receivables Less Uncollectible Allowance 31,097,115 3,246,456   7.   Total Other Liabilities 222,125,351 7,325,994
  9. Unbilled Revenue 21,423,475 941,478  CURRENT LIABILITIES - RESTRICTED ASSETS
10. Accrued Interest Receivable 661,194 135,611   8. Current Portion of Long-Term Debt 37,580,000 0
11. Materials, Supplies & Fuel Inventory 35,855,269 (1,474,089)   9. Accrued Interest 7,448,578              1,514,712                  
12. Plant Operation Assets 21,712,344 1,715,736 10. Other Current Liabilities 1,167,648              42,502                       
13. Other Current Assets 7,498,305              (713,434)                11.   Total Current Liabilities - Restricted Assets 46,196,226            1,557,214                  
14.     Total Current Assets 284,360,320 6,911,550 12.     Total Current Liabilities 268,321,577 8,883,208


NONCURRENT ASSETS: NONCURRENT LIABILITIES:
15. Bond Reserve Funds 9,151,444 40,774 13. 2013 Bonds 0 0
16. Self-Funded Benefits Reserve Fund (IBNP) 1,222,539              3,410                     14. 2015A Bonds 69,775,000            0
17. Segregated Funds 23,386,513            1,800,000              15. 2016 Bonds 65,960,000            0
18.   Restricted Funds Total 33,760,496 1,844,184 16. 2018 Bonds 114,900,000          0
19. Unamortized Debt Expense 1,432,583 (23,089) 17. 2020A Bonds 70,740,000            0
21. Accrued Lease Interest 189,422 4,421 18. 2020B Bonds 136,540,000          0                                
22. Other Noncurrent Assets 6,809,013              110,781                 19.   Total Revenue Bonds 457,915,000          0                                
23.     Total Noncurrent Assets $49,776,316 $1,906,658 20. Less Current Maturities 37,580,000            0                                


21. Less Unamortized Discounts/Premiums (22,835,173)           433,110                     
CAPITAL ASSETS: 22. Note Purchase Agreement 0                            0                                
24. Utility Plant in Service 1,895,923,819 (272,408) 23. Revolving Credit Agreement 0                            0                                
25. Accumulated Depreciation & Amortization (1,007,141,197) (3,325,266) 24.   Net Long Term Debt 443,170,173 (433,110)
26. Construction Work in Progress 217,895,543          1,551,327              25. Liabilities Payable from Segregated Funds 23,383,401            (641)                           
27.     Total Capital Assets 1,106,678,165 (2,046,347) 26. Asset Retirement Obligation 3,385,218              0                                


27. Software Liabilities 2,714,540              3,652                         
DEFERRED OUTFLOWS OF RESOURCES: 28. Other Noncurrent Liabilities 1,235,130              0                                
28. Deferred Loss on Refunded Debt 5,616,236              (71,093) 29.     Total Liabilities 742,210,039 8,453,109
29. Deferred Costs for Asset Retirement Obligations 3,385,218              0                            
30.     Total Deferred Outflows of Resources 9,001,454 (71,093) DEFERRED INFLOWS OF RESOURCES: 0 0


30. Deferred Inflow of Resource 6,846,890              (44,824)                      
31.     Total Deferred Inflows of Resources 6,846,890              (44,824)


NET POSITION:
32. Net Investment in Capital Assets 486,772,269          (1,468,365)
33. Restricted for Debt Service 16,067,628            3,098,371
34. Restricted for Employee Health Insurance Claims 3,757,215              1,102,033
35. Unrestricted 194,162,214          (4,439,556)                 
36.     Total Net Position 700,759,326          (1,707,517)


31. TOTAL ASSETS & DEFERRED OUTFLOWS OF 
RESOURCES $1,449,816,255 $6,700,768 37. TOTAL LIABILITIES, DEFERRED INFLOWS OF 


RESOURCES & NET POSITION $1,449,816,255 $6,700,768
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STATEMENT OF CASH FLOWS
JANUARY 2026  


CURRENT MONTH YEAR-TO-DATE
CASH FLOW FROM OPERATING ACTIVITIES:
  1. Received from Sales to Customers and Users $30,023,468 $30,023,468
  2. Sales Tax Receipts $1,643,746 $1,643,746
  3. Paid to Suppliers for Goods & Services ($20,623,222) ($20,623,222)
  4. Paid to Employees for Services ($4,642,805) ($4,642,805)
  5. Payments for Sales Tax (1,447,865)                                  (1,447,865)                                  
  6. Cash Flow from Operating Activities  (a) 4,953,322 4,953,322


CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES:
  7. Payment in Lieu of Tax (82,875) (82,875)
  8. City Dividend for Utility Ownership Revenue 1,277,082 1,277,082
  9. City Dividend for Utility Ownership Payments 0 0
10. Other 0                                                  0                                                  
11. Cash Flow from (used for) Noncapital Financing Activities 1,194,207 1,194,207


CASH FLOWS FROM INVESTING ACTIVITIES:
12. Net (Purchases) Sales of Investments (6,618,451) (6,618,451)
13. Interest Income 437,129                                       437,129                                       
14. Cash Flow from (used for) Investing Activities (6,181,322) (6,181,322)


CASH FLOWS FROM CAPITAL FINANCING ACTIVITIES:
15. Acquisition and Construction of Capital Assets (5,234,723) (5,234,723)
16. Salvage on Retirement of Plant 0 0
17. Cost of Removal of Property Retired 0 0
18. Debt Issuance Cost Paid 0 0
19. Debt Premiums Collected 0 0
20. Net Capital Contributions 3,729,719 3,729,719
21. Capital Contributions Recv'd in Advance 0 0
22. Cash Received from Leases 41,854 41,854
24. Net Proceeds from Issuance of Long-Term Debt 0 0
25. Proceeds from Commercial Paper Issuance 0 0
26. Principal Payments on Long-Term Debt 0 0
27. Interest Payments on Debt (217,532)                                     (217,532)                                     
28. Cash Flow from (used for) Capital Financing Activities (1,680,682) (1,680,682)


29. Net Increase (Decrease) in Cash and Cash Equivalents (1,714,475) (1,714,475)
30. Cash and Cash Equivalents Beginning of Period 59,343,683                                  59,343,683                                  
31. Cash and Cash Equivalents End of Period  (b) 57,629,208                                  57,629,208                                  


STATEMENT OF CASH FLOW FOOTNOTES
(a)  Reconciliation of operating income to cash flows from operating activities
  1. Net Operating Revenue $468,361 $468,361
  2. Lease Revenue ($42,460) ($42,460)
  3. Noncash items included in operating income 3,325,266 3,325,266
  4. Changes in Assets & Liabilities Increase/(Decrease) 1,202,155                                               1,202,155                                               
  5. Net cash flows from operating activities $4,953,322 $4,953,322


(b)  Cash and cash equivalents are defined as cash and investments with original maturities of three months or less.
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REVENUE & EXPENSE STATEMENT
CURRENT MONTH  
FEBRUARY 2026

CURRENT CURRENT LAST YEAR
DESCRIPTION MONTH MONTH MONTH

ACTUAL BUDGET AMOUNT % ACTUAL  AMOUNT %
OPERATING REVENUES
  1. Retail $31,529,797 $28,338,930 $3,190,867 11.3% $24,058,017 $7,471,780 31.1%
  2. Wholesale 2,412,500 1,800,323 612,177 34.0% 3,754,615 (1,342,115) -35.7%
  3. Other Revenue 255,194               741,026               (485,832)          -65.6% 967,078               (711,884)          -73.6%
  4.   Total Operating Revenues 34,197,491 30,880,279 3,317,212 10.7% 28,779,710 5,417,781 18.8%

OPERATING EXPENSES
  5. Purchased Power 5,433,265 6,266,141 (832,876) -13.3% 7,225,524 (1,792,259) -24.8%
  6. Produced Power 4,797,034 5,776,660 (979,626) -17.0% 7,150,779 (2,353,745) -32.9%
  7. Operations 2,570,411 2,529,418 40,993 1.6% 2,523,564 46,847 1.9%
  8. Maintenance 983,365 1,048,183 (64,818) -6.2% 759,013 224,352 29.6%
  9. Admin. & General 4,811,807 6,149,523 (1,337,716) -21.8% 4,913,656 (101,849) -2.1%
10. Depreciation 3,213,711            3,253,050            (39,339)            -1.2% 3,382,600            (168,889)          -5.0%
11.   Total Operating Expenses 21,809,593 25,022,975 (3,213,382) -12.8% 25,955,136 (4,145,543) -16.0%

12. OPERATING INCOME 12,387,898 5,857,304 6,530,594 111.5% 2,824,574 9,563,324 338.6%

NONCAPITAL SUBSIDIES
13. CDFUO Revenue (a) 1,303,703 1,238,206 65,497 5.3% 1,103,413 200,290 18.2%
14. CDFUO Expense (a) (1,274,197) (1,274,197) 0 0.0% (1,143,204) (130,993) -11.5%
15. PILOT (b) (1,461,413)           (1,411,144)           (50,269)            -3.6% (1,230,287)           (231,126)          -18.8%
16.   Total Noncapital Subsidies (1,431,907) (1,447,135) 15,228 1.1% (1,270,078) (161,829) -12.7%

17. OPERATING INCOME AND NONCAPITAL SUBSIDIES 10,955,991 4,410,169 6,545,822 148.4% 1,554,496 9,401,495 604.8%

NONOPERATING INCOME (EXPENSES)
18. Interest Income 591,552 356,188 235,364 66.1% 727,008 (135,456) -18.6%
19. Interest Expense (c) (1,403,994)           (1,476,504)           72,510             4.9% (1,498,329)           94,335             6.3%
20.   Total Nonoperating Income (Expenses) (812,442) (1,120,316) 307,874 27.5% (771,321) (41,121) -5.3%

21. Income Before Contributions 10,143,549 3,289,853 6,853,696 208.3% 783,175 9,360,374 1195.2%

CONTRIBUTED CAPITAL
22. Contributed Capital Received (19,609) 64,115 (83,724) -130.6% 2,433,874 (2,453,483) -100.8%
23. Contributed Capital Used (d) 19,609                 (64,115)                83,724             130.6% (2,433,874)           2,453,483        100.8%
24.   Net Contributed Capital 0 0 0 - - 0 0 - -

25. CHANGE IN NET POSITION $10,143,549 $3,289,853 $6,853,696 208.3% $783,175 $9,360,374 1195.2%

(a) City Dividend for Utility Ownership. (b) Payment In Lieu of Tax.
(c) Bond Interest -$1,400,608 + Software Agreements Interest -$9,181 + Variable (d) Reduction of Plant Costs Recovered through Contributions. Page 1

Interest -$292,299 + Amortization of Issuance Costs on Outstanding Debt -$63,923
+ Amortization of Loss on Refunded Debt -$71,093 - Amortization of Discount/
Premium -$433,110 = -$1,403,994.

VARIANCE FROM
LAST YEAR

VARIANCE FROM
BUDGET



REVENUE & EXPENSE STATEMENT
YEAR-TO-DATE  
FEBRUARY 2026

LAST YEAR
DESCRIPTION YEAR TO DATE YEAR TO DATE YEAR TO DATE

ACTUAL BUDGET AMOUNT % ACTUAL AMOUNT %
OPERATING REVENUES
  1. Retail $60,573,273 $59,777,113 $796,160 1.3% $50,679,412 $9,893,861 19.5%
  2. Wholesale 5,614,102 3,474,565 2,139,537 61.6% 7,694,563 (2,080,461) -27.0%
  3. Other Revenue 1,929,140            1,568,041            361,099           23.0% 2,670,197            (741,057)          -27.8%
  4.   Total Operating Revenues 68,116,515 64,819,719 3,296,796 5.1% 61,044,172 7,072,343 11.6%

OPERATING EXPENSES
  5. Purchased Power 20,303,733 13,878,313 6,425,420 46.3% 15,018,934 5,284,799 35.2%
  6. Produced Power 11,202,641 11,216,006 (13,365) -0.1% 12,736,179 (1,533,538) -12.0%
  7. Operations 5,429,123 5,095,291 333,832 6.6% 4,889,084 540,039 11.0%
  8. Maintenance 1,648,744 2,243,922 (595,178) -26.5% 2,023,854 (375,110) -18.5%
  9. Admin. & General 10,247,885 12,421,693 (2,173,808) -17.5% 9,848,695 399,190 4.1%
10. Depreciation 6,428,130            6,505,309            (77,179)            -1.2% 6,760,939            (332,809)          -4.9%
11.   Total Operating Expenses 55,260,256 51,360,534 3,899,722 7.6% 51,277,685 3,982,571 7.8%

12. OPERATING INCOME 12,856,259 13,459,185 (602,926) -4.5% 9,766,487 3,089,772 31.6%

NONCAPITAL SUBSIDIES
13. CDFUO Revenue (a) 2,580,785 2,468,594 112,191 4.5% 2,183,995 396,790 18.2%
14. CDFUO Expense (a) (2,548,394) (2,548,394) 0 0.0% (2,286,408) (261,986) -11.5%
15. PILOT (b) (2,765,551)           (2,864,747)           99,196             3.5% (2,429,519)           (336,032)          -13.8%
16.   Total Noncapital Subsidies (2,733,160) (2,944,547) 211,387 7.2% (2,531,932) (201,228) -7.9%

17. OPERATING INCOME AND NONCAPITAL SUBSIDIES 10,123,099 10,514,638 (391,539) -3.7% 7,234,555 2,888,544 39.9%

NONOPERATING INCOME (EXPENSES)
18. Interest Income 1,183,292 705,190 478,102 67.8% 1,088,504 94,788 8.7%
19. Interest Expense (c) (2,870,359)           (2,978,305)           107,946           3.6% (2,876,165)           5,806               0.2%
20.   Total Nonoperating Income (Expenses) (1,687,067) (2,273,115) 586,048 25.8% (1,787,661) 100,594 5.6%

21. Income Before Contributions 8,436,032 8,241,523 194,509 2.4% 5,446,894 2,989,138 54.9%

CONTRIBUTED CAPITAL
22. Contributed Capital Received 3,710,751 128,230 3,582,521 2793.8% 6,500,411 (2,789,660) -42.9%
23. Contributed Capital Used (d) (3,710,751)           (128,230)              (3,582,521)       -2793.8% (6,500,411)           2,789,660        42.9%
24.   Net Contributed Capital 0 0 0 - - 0 0 - -

25. CHANGE IN NET POSITION $8,436,032 $8,241,523 $194,509 2.4% $5,446,894 $2,989,138 54.9%

(a) City Dividend for Utility Ownership. (b) Payment In Lieu of Tax.
(c) Bond Interest -$2,801,215 + Software Agreements Interest -$18,659 + Variable (d) Reduction of Plant Costs Recovered through Contributions. Page 2

Interest -$623,936 + Amortization of Issuance Costs on Outstanding Debt -$150,583
+ Amortization of Loss on Refunded Debt -$142,186 - Amortization of Discount/
Premium -$866,220 = -$2,870,359.

VARIANCE FROM
BUDGET

VARIANCE FROM
LAST YEAR



REVENUES, ENERGY & CUSTOMERS
CURRENT MONTH  
FEBRUARY 2026

CURRENT CURRENT LAST YEAR
DESCRIPTION MONTH MONTH MONTH

ACTUAL BUDGET AMOUNT % ACTUAL AMOUNT %
REVENUE
  1. Residential $15,061,874 $13,368,334 $1,693,540 12.7% $11,402,281 $3,659,593 32.1%
  2. Commercial & Street Light 13,473,103 12,711,214 761,889 6.0% 9,891,178 3,581,925 36.2%
  3. Industrial 2,994,820 2,259,382 735,438 32.6% 2,764,558 230,262 8.3%
  4.   Total Retail 31,529,797 28,338,930 3,190,867 11.3% 24,058,017 7,471,780 31.1%
  5. SPP Sales 1,580,024 1,035,660 544,364 52.6% 2,671,516 (1,091,492) -40.9%
  6. Contract Sales 832,476 764,663 67,813 8.9% 1,083,099 (250,623) -23.1%
  7.   Total Wholesale 2,412,500 1,800,323 612,177 34.0% 3,754,615 (1,342,115) -35.7%
  8.   Total $33,942,297 $30,139,253 $3,803,044 12.6% $27,812,632 $6,129,665 22.0%
ENERGY (MWH'S)
 9. Residential 158,295 122,737 35,558 29.0% 119,408 38,887 32.6%
10. Commercial & Street Light 162,779 147,476 15,303 10.4% 115,042 47,737 41.5%
11. Industrial 35,467 33,372 2,095 6.3% 35,075 392 1.1%
12.   Total Retail 356,541 303,585 52,956 17.4% 269,525 87,016 32.3%
13. SPP Sales 35,414 14,738 20,676 140.3% 36,588 (1,174) -3.2%
14. Contract Sales 33,561 26,459 7,102 26.8% 32,266 1,295 4.0%
15.   Total Wholesale 68,975 41,197 27,778 67.4% 68,854 121 0.2%
16.   Total 425,516 344,782 80,734 23.4% 338,379 87,137 25.8%
CUSTOMERS - AT MONTH END
17. Residential 137,791 138,777 (986) -0.7% 136,280 1,511 1.1%
18. Commercial & Street Light 18,116 18,411 (295) -1.6% 18,013 103 0.6%
19. Industrial 239 235 4 1.7% 231 8 3.5%
20.   Total Retail 156,146 157,423 (1,277) -0.8% 154,524 1,622 1.0%
21. Wholesale 5 4 1 25.0% 5 0 0.0%
22.   Total 156,151 157,427 (1,276) -0.8% 154,529 1,622 1.0%
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VARIANCE FROM
BUDGET

VARIANCE FROM
LAST YEAR



REVENUES, ENERGY & CUSTOMERS
YEAR-TO-DATE  
FEBRUARY 2026

LAST YEAR
DESCRIPTION YEAR TO DATE YEAR TO DATE YEAR TO DATE

ACTUAL BUDGET AMOUNT % ACTUAL AMOUNT %
REVENUE
  1. Residential $26,765,614 $27,467,050 ($701,436) -2.6% $24,802,841 $1,962,773 7.9%
  2. Commercial & Street Light 28,116,076 26,913,023 1,203,053 4.5% 20,639,312 7,476,764 36.2%
  3. Industrial 5,691,583 5,397,040 294,543 5.5% 5,237,259 454,324 8.7%
  4.   Total Retail 60,573,273 59,777,113 796,160 1.3% 50,679,412 9,893,861 19.5%
  5. SPP Sales 3,969,983 2,069,930 1,900,053 91.8% 5,509,329 (1,539,346) -27.9%
  6. Contract Sales 1,644,119 1,404,635 239,484 17.0% 2,185,234 (541,115) -24.8%
  7.   Total Wholesale 5,614,102 3,474,565 2,139,537 61.6% 7,694,563 (2,080,461) -27.0%
  8.   Total $66,187,375 $63,251,678 $2,935,697 4.6% $58,373,975 $7,813,400 13.4%
ENERGY (MWH'S)
 9. Residential 263,923 263,824 99 0.0% 268,841 (4,918) -1.8%
10. Commercial & Street Light 318,954 304,534 14,420 4.7% 246,663 72,291 29.3%
11. Industrial 70,817 74,701 (3,884) -5.2% 68,880 1,937 2.8%
12.   Total Retail 653,694 643,059 10,635 1.7% 584,384 69,310 11.9%
13. SPP Sales 56,669 31,293 25,376 81.1% 62,916 (6,247) -9.9%
14. Contract Sales 62,394 48,022 14,372 29.9% 57,998 4,396 7.6%
15.   Total Wholesale 119,063 79,315 39,748 50.1% 120,914 (1,851) -1.5%
16.   Total 772,757 722,374 50,383 7.0% 705,298 67,459 9.6%
CUSTOMERS AVERAGE
17. Residential 137,764 138,691 (927) -0.7% 136,287 1,477 1.1%
18. Commercial & Street Light 18,098 18,402 (304) -1.7% 18,008 90 0.5%
19. Industrial 239 235 4 1.7% 233 6 2.6%
20.   Total Retail 156,101 157,328 (1,227) -0.8% 154,528 1,573 1.0%
21. Wholesale 5 4 1 25.0% 5 0 0.0%
22.   Total 156,106 157,332 (1,226) -0.8% 154,533 1,573 1.0%
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OPERATING EXPENSE STATEMENT
CURRENT MONTH  
FEBRUARY 2026

CURRENT CURRENT LAST YEAR
DESCRIPTION MONTH MONTH MONTH

ACTUAL BUDGET AMOUNT % ACTUAL AMOUNT %
POWER COST
  1. SPP Purchased Power $264,843 $494,155 ($229,312) -46.4% $1,701,273 ($1,436,430) -84.4%
  2. Non-Owned Asset Power 5,168,422            5,771,986            (603,564)              -10.5% 5,524,251            (355,829)              -6.4%
  3.   Total Purchased Power 5,433,265 6,266,141 (832,876) -13.3% 7,225,524 (1,792,259) -24.8%
  4. Produced Power 4,797,034            5,776,660            (979,626)              -17.0% 7,150,779            (2,353,745)           -32.9%
  5.   Total Power Cost 10,230,299 12,042,801 (1,812,502) -15.1% 14,376,303 (4,146,004) -28.8%

OPERATION & MAINTENANCE (O&M)
  6. Energy Delivery 2,275,187 2,236,980 38,207 1.7% 2,171,652 103,535 4.8%
  7. Transmission 1,278,589            1,340,621            (62,032)                -4.6% 1,110,925            167,664               15.1%
  8.   Total O & M Expense 3,553,776 3,577,601 (23,825) -0.7% 3,282,577 271,199 8.3%

ADMINISTRATIVE & GENERAL (A&G)
  9. Administration 673,780 979,730 (305,950) -31.2% 408,372 265,408 65.0%
10. Communication & Corporate Records 157,861 107,245 50,616 47.2% 212,783 (54,922) -25.8%
11. Corporate Operations (344,141) 261,190 (605,331) -231.8% 835,071 (1,179,212) -141.2%
12. Customer Services 1,143,568 1,255,972 (112,404) -8.9% 872,732 270,836 31.0%
13. Financial Services 1,095,172 1,345,520 (250,348) -18.6% 555,146 540,026 97.3%
14. Power Supply 492,930 500,599 (7,669) -1.5% 469,344 23,586 5.0%
15. Technology Services 1,592,637            1,699,267            (106,630)              -6.3% 1,560,208            32,429                 2.1%
16.   Total A & G Expense 4,811,807 6,149,523 (1,337,716) -21.8% 4,913,656 (101,849) -2.1%

17. DEPRECIATION 3,213,711 3,253,050 (39,339) -1.2% 3,382,600 (168,889) -5.0%

18. TOTAL OPERATING EXPENSE $21,809,593 $25,022,975 ($3,213,382) -12.8% $25,955,136 ($4,145,543) -16.0%
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OPERATING EXPENSE STATEMENT
YEAR-TO-DATE  
FEBRUARY 2026

LAST YEAR
DESCRIPTION YEAR TO DATE YEAR TO DATE YEAR TO DATE

ACTUAL BUDGET AMOUNT % ACTUAL AMOUNT %
POWER COST
  1. SPP Purchased Power $9,615,190 $1,773,606 $7,841,584 442.1% $4,076,186 $5,539,004 135.9%
  2. Non-Owned Asset Power 10,688,543          12,104,707          (1,416,164)           -11.7% 10,942,748          (254,205)              -2.3%
  3.   Total Purchased Power 20,303,733 13,878,313 6,425,420 46.3% 15,018,934 5,284,799 35.2%
  4. Produced Power 11,202,641          11,216,006          (13,365)                -0.1% 12,736,179          (1,533,538)           -12.0%
  5.   Total Power Cost 31,506,374 25,094,319 6,412,055 25.6% 27,755,113 3,751,261 13.5%

OPERATION & MAINTENANCE (O&M)
  6. Energy Delivery 4,239,001 4,647,010 (408,009) -8.8% 4,729,611 (490,610) -10.4%
  7. Transmission 2,838,866            2,692,203            146,663               5.4% 2,183,327            655,539               30.0%
  8.   Total O & M Expense 7,077,867 7,339,213 (261,346) -3.6% 6,912,938 164,929 2.4%

ADMINISTRATIVE & GENERAL (A&G)
  9. Administration 1,429,405 1,974,570 (545,165) -27.6% 662,488 766,917 115.8%
10. Communication & Corporate Records 244,531 214,806 29,725 13.8% 366,821 (122,290) -33.3%
11. Corporate Operations 206,387 555,595 (349,208) -62.9% 2,263,832 (2,057,445) -90.9%
12. Customer Services 2,002,090 2,584,445 (582,355) -22.5% 1,714,888 287,202 16.7%
13. Financial Services 2,136,230 2,603,896 (467,666) -18.0% 1,068,564 1,067,666 99.9%
14. Power Supply 1,008,016 999,588 8,428 0.8% 888,355 119,661 13.5%
15. Technology Services 3,221,226            3,488,793            (267,567)              -7.7% 2,883,747            337,479               11.7%
16.   Total A & G Expense 10,247,885 12,421,693 (2,173,808) -17.5% 9,848,695 399,190 4.1%

17. DEPRECIATION 6,428,130 6,505,309 (77,179) -1.2% 6,760,939 (332,809) -4.9%

18. TOTAL OPERATING EXPENSE $55,260,256 $51,360,534 $3,899,722 7.6% $51,277,685 $3,982,571 7.8%
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BALANCE SHEET
FEBRUARY 2026

 
END OF VARIANCE END OF VARIANCE

DESCRIPTION MONTH SINCE DESCRIPTION MONTH SINCE
BALANCE JANUARY 1 BALANCE JANUARY 1

CURRENT ASSETS: CURRENT LIABILITIES:
  1. Revenue Fund (includes CDFUO) $66,521,637 ($18,750,342)  OTHER LIABILITIES
  2. Payment in Lieu of Tax Fund 16,052,577 2,392,401   1. Accounts Payable $21,149,919 ($3,047,375)
  3. Rate Stabilization Fund 42,318,257 323,616   2. Accrued Payments in Lieu of Taxes 17,482,106 2,682,675
  4. Bond Principal & Interest Funds 27,416,405 9,220,306   3. City Dividend for Utility Ownership Payable 0 (5,096,788)
  5. Other Restricted/Designated Funds 4,309,379              379,448                   4. Commercial Paper Notes 150,000,000 0
  6.   Restricted/Designated Funds Total 74,044,041            9,923,370                5. Accrued Software Interest 56,253 15,008
  7.   Total Current Asset Funds 156,618,255 (6,434,571)   6. Accrued Liabilities 21,089,224            424,625                     
  8. Receivables Less Uncollectible Allowance 35,783,384 7,932,725   7.   Total Other Liabilities 209,777,502 (5,021,855)
  9. Unbilled Revenue 21,468,751 986,754  CURRENT LIABILITIES - RESTRICTED ASSETS
10. Accrued Interest Receivable 508,329 (17,254)   8. Current Portion of Long-Term Debt 37,580,000 0
11. Materials, Supplies & Fuel Inventory 36,383,629 (945,729)   9. Accrued Interest 8,994,669              3,060,803                  
12. Plant Operation Assets 21,832,367 1,835,759 10. Other Current Liabilities 1,190,484              65,338                       
13. Other Current Assets 7,036,509              (1,175,230)             11.   Total Current Liabilities - Restricted Assets 47,765,153            3,126,141                  
14.     Total Current Assets 279,631,224 2,182,454 12.     Total Current Liabilities 257,542,655 (1,895,714)

NONCURRENT ASSETS: NONCURRENT LIABILITIES:
15. Bond Reserve Funds 9,175,222 64,552 13. 2013 Bonds 0 0
16. Self-Funded Benefits Reserve Fund (IBNP) 1,240,854              21,725                   14. 2015A Bonds 69,775,000            0
17. Segregated Funds 23,383,402            1,796,889              15. 2016 Bonds 65,960,000            0
18.   Restricted Funds Total 33,799,478 1,883,166 16. 2018 Bonds 114,900,000          0
19. Unamortized Debt Expense 1,409,493 (46,179) 17. 2020A Bonds 70,740,000            0
21. Accrued Lease Interest 193,843 8,842 18. 2020B Bonds 136,540,000          0                                
22. Other Noncurrent Assets 6,905,826              207,594                 19.   Total Revenue Bonds 457,915,000          0                                
23.     Total Noncurrent Assets $49,866,624 $1,996,966 20. Less Current Maturities 37,580,000            0                                

21. Less Unamortized Discounts/Premiums (22,402,063)           866,220                     
CAPITAL ASSETS: 22. Note Purchase Agreement 0                            0                                
24. Utility Plant in Service 1,897,493,329 1,297,102 23. Revolving Credit Agreement 0                            0                                
25. Accumulated Depreciation & Amortization (1,008,542,478) (4,726,547) 24.   Net Long Term Debt 442,737,063 (866,220)
26. Construction Work in Progress 221,367,907          5,023,691              25. Liabilities Payable from Segregated Funds 23,424,568            40,526                       
27.     Total Capital Assets 1,110,318,758 1,594,246 26. Asset Retirement Obligation 3,411,289              26,071                       

27. Software Liabilities 2,714,540              3,652                         
DEFERRED OUTFLOWS OF RESOURCES: 28. Other Noncurrent Liabilities 1,235,130              0                                
28. Deferred Loss on Refunded Debt 5,545,143              (142,186) 29.     Total Liabilities 731,065,245 (2,691,685)
29. Deferred Costs for Asset Retirement Obligations 3,411,289              26,071                   
30.     Total Deferred Outflows of Resources 8,956,432 (116,115) DEFERRED INFLOWS OF RESOURCES: 0 0

30. Deferred Inflow of Resource 6,804,918              (86,796)                      
31.     Total Deferred Inflows of Resources 6,804,918              (86,796)

NET POSITION:
32. Net Investment in Capital Assets 490,857,867          2,617,233
33. Restricted for Debt Service 19,193,312            6,224,055
34. Restricted for Employee Health Insurance Claims 2,708,004              52,822
35. Unrestricted 198,143,692          (458,078)                    
36.     Total Net Position 710,902,875          8,436,032

31. TOTAL ASSETS & DEFERRED OUTFLOWS OF 
RESOURCES $1,448,773,038 $5,657,551 37. TOTAL LIABILITIES, DEFERRED INFLOWS OF 

RESOURCES & NET POSITION $1,448,773,038 $5,657,551
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STATEMENT OF CASH FLOWS
FEBRUARY 2026  

CURRENT MONTH YEAR-TO-DATE
CASH FLOW FROM OPERATING ACTIVITIES:
  1. Received from Sales to Customers and Users $29,631,065 $59,654,533
  2. Sales Tax Receipts $1,853,764 $3,497,510
  3. Paid to Suppliers for Goods & Services ($22,750,432) ($43,373,654)
  4. Paid to Employees for Services ($3,810,463) ($8,453,268)
  5. Payments for Sales Tax (1,643,746)                                  (3,091,611)                                  
  6. Cash Flow from Operating Activities  (a) 3,280,188 8,233,510

CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES:
  7. Payment in Lieu of Tax 0 (82,875)
  8. City Dividend for Utility Ownership Revenue 1,303,703 2,580,785
  9. City Dividend for Utility Ownership Payments (7,645,182) (7,645,182)
10. Other 0                                                  0                                                  
11. Cash Flow from (used for) Noncapital Financing Activities (6,341,479) (5,147,272)

CASH FLOWS FROM INVESTING ACTIVITIES:
12. Net (Purchases) Sales of Investments (9,368,587) (15,987,038)
13. Interest Income 725,522                                       1,162,651                                    
14. Cash Flow from (used for) Investing Activities (8,643,065) (14,824,387)

CASH FLOWS FROM CAPITAL FINANCING ACTIVITIES:
15. Acquisition and Construction of Capital Assets (7,534,623) (12,769,346)
16. Salvage on Retirement of Plant 527,154 527,154
17. Cost of Removal of Property Retired (29,070) (29,070)
18. Debt Issuance Cost Paid 0 0
19. Debt Premiums Collected 0 0
20. Net Capital Contributions 21,558 3,751,277
21. Capital Contributions Recv'd in Advance 0 0
22. Cash Received from Leases 42,185 84,039
24. Net Proceeds from Issuance of Long-Term Debt 0 0
25. Proceeds from Commercial Paper Issuance 0 0
26. Principal Payments on Long-Term Debt 0 0
27. Interest Payments on Debt (146,816)                                     (364,348)                                     
28. Cash Flow from (used for) Capital Financing Activities (7,119,612) (8,800,294)

29. Net Increase (Decrease) in Cash and Cash Equivalents (18,823,968) (20,538,443)
30. Cash and Cash Equivalents Beginning of Period 57,629,208                                  59,343,683                                  
31. Cash and Cash Equivalents End of Period  (b) 38,805,240                                  38,805,240                                  

STATEMENT OF CASH FLOW FOOTNOTES
(a)  Reconciliation of operating income to cash flows from operating activities
  1. Net Operating Revenue $12,387,898 $12,856,259
  2. Lease Revenue ($42,865) ($85,325)
  3. Noncash items included in operating income 3,323,387 6,648,652
  4. Changes in Assets & Liabilities Increase/(Decrease) (12,388,232)                                            (11,186,076)                                            
  5. Net cash flows from operating activities $3,280,188 $8,233,510

(b)  Cash and cash equivalents are defined as cash and investments with original maturities of three months or less.
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REVENUE & EXPENSE STATEMENT
CURRENT MONTH  
JANUARY 2026

CURRENT CURRENT LAST YEAR
DESCRIPTION MONTH MONTH MONTH

ACTUAL BUDGET AMOUNT % ACTUAL  AMOUNT %
OPERATING REVENUES
  1. Retail $29,043,476 $31,438,183 ($2,394,707) -7.6% $26,621,395 $2,422,081 9.1%
  2. Wholesale 3,201,602 1,674,242 1,527,360 91.2% 3,939,948 (738,346) -18.7%
  3. Other Revenue 1,673,947            827,015               846,932           102.4% 1,703,120            (29,173)            -1.7%
  4.   Total Operating Revenues 33,919,025 33,939,440 (20,415) -0.1% 32,264,463 1,654,562 5.1%

OPERATING EXPENSES
  5. Purchased Power 14,870,467 7,612,172 7,258,295 95.4% 7,793,410 7,077,057 90.8%
  6. Produced Power 6,405,608 5,439,346 966,262 17.8% 5,585,400 820,208 14.7%
  7. Operations 2,858,713 2,565,873 292,840 11.4% 2,365,520 493,193 20.8%
  8. Maintenance 665,378 1,195,739 (530,361) -44.4% 1,264,841 (599,463) -47.4%
  9. Admin. & General 5,436,078 6,272,170 (836,092) -13.3% 4,935,039 501,039 10.2%
10. Depreciation 3,214,420            3,252,259            (37,839)            -1.2% 3,378,339            (163,919)          -4.9%
11.   Total Operating Expenses 33,450,664 26,337,559 7,113,105 27.0% 25,322,549 8,128,115 32.1%

12. OPERATING INCOME 468,361 7,601,881 (7,133,520) -93.8% 6,941,914 (6,473,553) -93.3%

NONCAPITAL SUBSIDIES
13. CDFUO Revenue (a) 1,277,082 1,230,388 46,694 3.8% 1,080,583 196,499 18.2%
14. CDFUO Expense (a) (1,274,197) (1,274,197) 0 0.0% (1,143,204) (130,993) -11.5%
15. PILOT (b) (1,304,138)           (1,453,603)           149,465           10.3% (1,199,231)           (104,907)          -8.7%
16.   Total Noncapital Subsidies (1,301,253) (1,497,412) 196,159 13.1% (1,261,852) (39,401) -3.1%

17. OPERATING INCOME AND NONCAPITAL SUBSIDIES (832,892) 6,104,469 (6,937,361) -113.6% 5,680,062 (6,512,954) -114.7%

NONOPERATING INCOME (EXPENSES)
18. Interest Income 591,740 349,002 242,738 69.6% 361,496 230,244 63.7%
19. Interest Expense (c) (1,466,365)           (1,501,801)           35,436             2.4% (1,377,836)           (88,529)            -6.4%
20.   Total Nonoperating Income (Expenses) (874,625) (1,152,799) 278,174 24.1% (1,016,340) 141,715 13.9%

21. Income Before Contributions (1,707,517) 4,951,670 (6,659,187) -134.5% 4,663,722 (6,371,239) -136.6%

CONTRIBUTED CAPITAL
22. Contributed Capital Received 3,730,359 64,115 3,666,244 5718.2% 4,066,537 (336,178) -8.3%
23. Contributed Capital Used (d) (3,730,359)           (64,115)                (3,666,244)       -5718.2% (4,066,537)           336,178           8.3%
24.   Net Contributed Capital 0 0 0 - - 0 0 - -

25. CHANGE IN NET POSITION ($1,707,517) $4,951,670 ($6,659,187) -134.5% $4,663,722 ($6,371,239) -136.6%

(a) City Dividend for Utility Ownership. (b) Payment In Lieu of Tax.
(c) Bond Interest -$1,400,608 + Software Agreements Interest -$9,478 + Variable (d) Reduction of Plant Costs Recovered through Contributions. Page 1

Interest -$331,637 + Amortization of Issuance Costs on Outstanding Debt -$86,659
+ Amortization of Loss on Refunded Debt -$71,093 - Amortization of Discount/
Premium -$433,110 = -$1,466,365.

VARIANCE FROM
LAST YEAR

VARIANCE FROM
BUDGET



REVENUES, ENERGY & CUSTOMERS
CURRENT MONTH  
JANUARY 2026

CURRENT CURRENT LAST YEAR
DESCRIPTION MONTH MONTH MONTH

ACTUAL BUDGET AMOUNT % ACTUAL AMOUNT %
REVENUE
  1. Residential $11,703,740 $14,098,716 ($2,394,976) -17.0% $13,400,560 ($1,696,820) -12.7%
  2. Commercial & Street Light 14,642,973 14,201,809 441,164 3.1% 10,748,134 3,894,839 36.2%
  3. Industrial 2,696,763 3,137,658 (440,895) -14.1% 2,472,701 224,062 9.1%
  4.   Total Retail 29,043,476 31,438,183 (2,394,707) -7.6% 26,621,395 2,422,081 9.1%
  5. SPP Sales 2,389,959 1,034,270 1,355,689 131.1% 2,837,812 (447,853) -15.8%
  6. Contract Sales 811,643 639,972 171,671 26.8% 1,102,136 (290,493) -26.4%
  7.   Total Wholesale 3,201,602 1,674,242 1,527,360 91.2% 3,939,948 (738,346) -18.7%
  8.   Total $32,245,078 $33,112,425 -$867,347 -2.6% $30,561,343 $1,683,735 5.5%
ENERGY (MWH'S)
 9. Residential 105,628 141,087 (35,459) -25.1% 149,433 (43,805) -29.3%
10. Commercial & Street Light 156,176 157,058 (882) -0.6% 131,621 24,555 18.7%
11. Industrial 35,350 41,329 (5,979) -14.5% 33,806 1,544 4.6%
12.   Total Retail 297,154 339,474 (42,320) -12.5% 314,860 (17,706) -5.6%
13. SPP Sales 21,255 16,555 4,700 28.4% 26,328 (5,073) -19.3%
14. Contract Sales 28,833 21,563 7,270 33.7% 25,731 3,102 12.1%
15.   Total Wholesale 50,088 38,118 11,970 31.4% 52,059 (1,971) -3.8%
16.   Total 347,242 377,592 (30,350) -8.0% 366,919 (19,677) -5.4%
CUSTOMERS - AT MONTH END
17. Residential 137,737 138,605 (868) -0.6% 136,293 1,444 1.1%
18. Commercial & Street Light 18,079 18,393 (314) -1.7% 18,004 75 0.4%
19. Industrial 239 235 4 1.7% 235 4 1.7%
20.   Total Retail 156,055 157,233 (1,178) -0.7% 154,532 1,523 1.0%
21. Wholesale 5 4 1 25.0% 5 0 0.0%
22.   Total 156,060 157,237 (1,177) -0.7% 154,537 1,523 1.0%
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OPERATING EXPENSE STATEMENT
CURRENT MONTH  
JANUARY 2026

CURRENT CURRENT LAST YEAR
DESCRIPTION MONTH MONTH MONTH

ACTUAL BUDGET AMOUNT % ACTUAL AMOUNT %
POWER COST
  1. SPP Purchased Power $9,350,347 $1,279,451 $8,070,896 630.8% $2,374,913 $6,975,434 293.7%
  2. Non-Owned Asset Power 5,520,120            6,332,721            (812,601)              -12.8% 5,418,497            101,623               1.9%
  3.   Total Purchased Power 14,870,467 7,612,172 7,258,295 95.4% 7,793,410 7,077,057 90.8%
  4. Produced Power 6,405,608            5,439,346            966,262               17.8% 5,585,400            820,208               14.7%
  5.   Total Power Cost 21,276,075 13,051,518 8,224,557 63.0% 13,378,810 7,897,265 59.0%

OPERATION & MAINTENANCE (O&M)
  6. Energy Delivery 1,963,814 2,410,030 (446,216) -18.5% 2,557,959 (594,145) -23.2%
  7. Transmission 1,560,277            1,351,582            208,695               15.4% 1,072,402            487,875               45.5%
  8.   Total O & M Expense 3,524,091 3,761,612 (237,521) -6.3% 3,630,361 (106,270) -2.9%

ADMINISTRATIVE & GENERAL (A&G)
  9. Administration 755,625 994,840 (239,215) -24.0% 254,117 501,508 197.4%
10. Communication & Corporate Records 86,671 107,561 (20,890) -19.4% 154,038 (67,367) -43.7%
11. Corporate Operations 550,527 294,405 256,122 87.0% 1,428,761 (878,234) -61.5%
12. Customer Services 858,521 1,328,473 (469,952) -35.4% 842,156 16,365 1.9%
13. Financial Services 1,041,058 1,258,376 (217,318) -17.3% 513,419 527,639 102.8%
14. Power Supply 515,087 498,989 16,098 3.2% 419,010 96,077 22.9%
15. Technology Services 1,628,589            1,789,526            (160,937)              -9.0% 1,323,538            305,051               23.0%
16.   Total A & G Expense 5,436,078 6,272,170 (836,092) -13.3% 4,935,039 501,039 10.2%

17. DEPRECIATION 3,214,420 3,252,259 (37,839) -1.2% 3,378,339 (163,919) -4.9%

18. TOTAL OPERATING EXPENSE $33,450,664 $26,337,559 $7,113,105 27.0% $25,322,549 $8,128,115 32.1%
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BALANCE SHEET
JANUARY 2026

 
END OF VARIANCE END OF VARIANCE

DESCRIPTION MONTH SINCE DESCRIPTION MONTH SINCE
BALANCE JANUARY 1 BALANCE JANUARY 1

CURRENT ASSETS: CURRENT LIABILITIES:
  1. Revenue Fund (includes CDFUO) $81,495,660 ($3,776,319)  OTHER LIABILITIES
  2. Payment in Lieu of Tax Fund 14,745,501 1,085,325   1. Accounts Payable $29,478,833 $5,281,539
  3. Rate Stabilization Fund 42,041,150 46,509   2. Accrued Payments in Lieu of Taxes 16,020,693 1,221,262
  4. Bond Principal & Interest Funds 22,768,408 4,572,309   3. City Dividend for Utility Ownership Payable 6,370,985 1,274,197
  5. Other Restricted/Designated Funds 5,061,899              1,131,968                4. Commercial Paper Notes 150,000,000 0
  6.   Restricted/Designated Funds Total 69,871,457            5,750,786                5. Accrued Software Interest 47,072 5,827
  7.   Total Current Asset Funds 166,112,618 3,059,792   6. Accrued Liabilities 20,207,768            (456,831)                    
  8. Receivables Less Uncollectible Allowance 31,097,115 3,246,456   7.   Total Other Liabilities 222,125,351 7,325,994
  9. Unbilled Revenue 21,423,475 941,478  CURRENT LIABILITIES - RESTRICTED ASSETS
10. Accrued Interest Receivable 661,194 135,611   8. Current Portion of Long-Term Debt 37,580,000 0
11. Materials, Supplies & Fuel Inventory 35,855,269 (1,474,089)   9. Accrued Interest 7,448,578              1,514,712                  
12. Plant Operation Assets 21,712,344 1,715,736 10. Other Current Liabilities 1,167,648              42,502                       
13. Other Current Assets 7,498,305              (713,434)                11.   Total Current Liabilities - Restricted Assets 46,196,226            1,557,214                  
14.     Total Current Assets 284,360,320 6,911,550 12.     Total Current Liabilities 268,321,577 8,883,208

NONCURRENT ASSETS: NONCURRENT LIABILITIES:
15. Bond Reserve Funds 9,151,444 40,774 13. 2013 Bonds 0 0
16. Self-Funded Benefits Reserve Fund (IBNP) 1,222,539              3,410                     14. 2015A Bonds 69,775,000            0
17. Segregated Funds 23,386,513            1,800,000              15. 2016 Bonds 65,960,000            0
18.   Restricted Funds Total 33,760,496 1,844,184 16. 2018 Bonds 114,900,000          0
19. Unamortized Debt Expense 1,432,583 (23,089) 17. 2020A Bonds 70,740,000            0
21. Accrued Lease Interest 189,422 4,421 18. 2020B Bonds 136,540,000          0                                
22. Other Noncurrent Assets 6,809,013              110,781                 19.   Total Revenue Bonds 457,915,000          0                                
23.     Total Noncurrent Assets $49,776,316 $1,906,658 20. Less Current Maturities 37,580,000            0                                

21. Less Unamortized Discounts/Premiums (22,835,173)           433,110                     
CAPITAL ASSETS: 22. Note Purchase Agreement 0                            0                                
24. Utility Plant in Service 1,895,923,819 (272,408) 23. Revolving Credit Agreement 0                            0                                
25. Accumulated Depreciation & Amortization (1,007,141,197) (3,325,266) 24.   Net Long Term Debt 443,170,173 (433,110)
26. Construction Work in Progress 217,895,543          1,551,327              25. Liabilities Payable from Segregated Funds 23,383,401            (641)                           
27.     Total Capital Assets 1,106,678,165 (2,046,347) 26. Asset Retirement Obligation 3,385,218              0                                

27. Software Liabilities 2,714,540              3,652                         
DEFERRED OUTFLOWS OF RESOURCES: 28. Other Noncurrent Liabilities 1,235,130              0                                
28. Deferred Loss on Refunded Debt 5,616,236              (71,093) 29.     Total Liabilities 742,210,039 8,453,109
29. Deferred Costs for Asset Retirement Obligations 3,385,218              0                            
30.     Total Deferred Outflows of Resources 9,001,454 (71,093) DEFERRED INFLOWS OF RESOURCES: 0 0

30. Deferred Inflow of Resource 6,846,890              (44,824)                      
31.     Total Deferred Inflows of Resources 6,846,890              (44,824)

NET POSITION:
32. Net Investment in Capital Assets 486,772,269          (1,468,365)
33. Restricted for Debt Service 16,067,628            3,098,371
34. Restricted for Employee Health Insurance Claims 3,757,215              1,102,033
35. Unrestricted 194,162,214          (4,439,556)                 
36.     Total Net Position 700,759,326          (1,707,517)

31. TOTAL ASSETS & DEFERRED OUTFLOWS OF 
RESOURCES $1,449,816,255 $6,700,768 37. TOTAL LIABILITIES, DEFERRED INFLOWS OF 

RESOURCES & NET POSITION $1,449,816,255 $6,700,768
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STATEMENT OF CASH FLOWS
JANUARY 2026  

CURRENT MONTH YEAR-TO-DATE
CASH FLOW FROM OPERATING ACTIVITIES:
  1. Received from Sales to Customers and Users $30,023,468 $30,023,468
  2. Sales Tax Receipts $1,643,746 $1,643,746
  3. Paid to Suppliers for Goods & Services ($20,623,222) ($20,623,222)
  4. Paid to Employees for Services ($4,642,805) ($4,642,805)
  5. Payments for Sales Tax (1,447,865)                                  (1,447,865)                                  
  6. Cash Flow from Operating Activities  (a) 4,953,322 4,953,322

CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES:
  7. Payment in Lieu of Tax (82,875) (82,875)
  8. City Dividend for Utility Ownership Revenue 1,277,082 1,277,082
  9. City Dividend for Utility Ownership Payments 0 0
10. Other 0                                                  0                                                  
11. Cash Flow from (used for) Noncapital Financing Activities 1,194,207 1,194,207

CASH FLOWS FROM INVESTING ACTIVITIES:
12. Net (Purchases) Sales of Investments (6,618,451) (6,618,451)
13. Interest Income 437,129                                       437,129                                       
14. Cash Flow from (used for) Investing Activities (6,181,322) (6,181,322)

CASH FLOWS FROM CAPITAL FINANCING ACTIVITIES:
15. Acquisition and Construction of Capital Assets (5,234,723) (5,234,723)
16. Salvage on Retirement of Plant 0 0
17. Cost of Removal of Property Retired 0 0
18. Debt Issuance Cost Paid 0 0
19. Debt Premiums Collected 0 0
20. Net Capital Contributions 3,729,719 3,729,719
21. Capital Contributions Recv'd in Advance 0 0
22. Cash Received from Leases 41,854 41,854
24. Net Proceeds from Issuance of Long-Term Debt 0 0
25. Proceeds from Commercial Paper Issuance 0 0
26. Principal Payments on Long-Term Debt 0 0
27. Interest Payments on Debt (217,532)                                     (217,532)                                     
28. Cash Flow from (used for) Capital Financing Activities (1,680,682) (1,680,682)

29. Net Increase (Decrease) in Cash and Cash Equivalents (1,714,475) (1,714,475)
30. Cash and Cash Equivalents Beginning of Period 59,343,683                                  59,343,683                                  
31. Cash and Cash Equivalents End of Period  (b) 57,629,208                                  57,629,208                                  

STATEMENT OF CASH FLOW FOOTNOTES
(a)  Reconciliation of operating income to cash flows from operating activities
  1. Net Operating Revenue $468,361 $468,361
  2. Lease Revenue ($42,460) ($42,460)
  3. Noncash items included in operating income 3,325,266 3,325,266
  4. Changes in Assets & Liabilities Increase/(Decrease) 1,202,155                                               1,202,155                                               
  5. Net cash flows from operating activities $4,953,322 $4,953,322

(b)  Cash and cash equivalents are defined as cash and investments with original maturities of three months or less.
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REVENUE & EXPENSE STATEMENT
CURRENT MONTH  
MARCH 2026

CURRENT CURRENT LAST YEAR
DESCRIPTION MONTH MONTH MONTH

ACTUAL BUDGET AMOUNT % ACTUAL  AMOUNT %
OPERATING REVENUES
  1. Retail $26,860,760 $27,219,987 ($359,227) -1.3% $24,842,536 $2,018,224 8.1%
  2. Wholesale 2,101,473 1,601,158 500,315 31.2% 2,211,307 (109,834) -5.0%
  3. Other Revenue 2,446,008            1,314,741            1,131,267        86.0% 863,006               1,583,002        183.4%
  4.   Total Operating Revenues 31,408,241 30,135,886 1,272,355 4.2% 27,916,849 3,491,392 12.5%

OPERATING EXPENSES
  5. Purchased Power 8,273,425 7,503,599 769,826 10.3% 7,369,502 903,923 12.3%
  6. Produced Power 4,905,686 5,678,569 (772,883) -13.6% 4,459,341 446,345 10.0%
  7. Operations 3,158,682 2,599,680 559,002 21.5% 2,411,231 747,451 31.0%
  8. Maintenance 706,605 1,065,845 (359,240) -33.7% 2,495,022 (1,788,417) -71.7%
  9. Admin. & General 5,322,699 5,872,145 (549,446) -9.4% 5,201,342 121,357 2.3%
10. Depreciation 3,220,512            3,249,573            (29,061)            -0.9% 3,371,804            (151,292)          -4.5%
11.   Total Operating Expenses 25,587,609 25,969,411 (381,802) -1.5% 25,308,242 279,367 1.1%

12. OPERATING INCOME 5,820,632 4,166,475 1,654,157 39.7% 2,608,607 3,212,025 123.1%

NONCAPITAL SUBSIDIES
13. CDFUO Revenue (a) 1,279,806 1,216,223 63,583 5.2% 1,068,172 211,634 19.8%
14. CDFUO Expense (a) (1,274,197) (1,274,197) 0 0.0% (1,143,204) (130,993) -11.5%
15. PILOT (b) (1,278,955)          (1,377,550)          98,595             7.2% (1,127,750)          (151,205)          -13.4%
16.   Total Noncapital Subsidies (1,273,346) (1,435,524) 162,178 11.3% (1,202,782) (70,564) -5.9%

17. OPERATING INCOME AND NONCAPITAL SUBSIDIES 4,547,286 2,730,951 1,816,335 66.5% 1,405,825 3,141,461 223.5%

NONOPERATING INCOME (EXPENSES)
18. Interest Income 459,623 344,228 115,395 33.5% 734,191 (274,568) -37.4%
19. Interest Expense (c) (1,456,679) (1,504,632) 47,953 3.2% (1,489,942) 33,263 2.2%
20. Other Income (Expense) 0                         0                         0                      - - (102,316)             102,316           -100.0%
21.   Total Nonoperating Income (Expenses) (997,056) (1,160,404) 163,348 14.1% (858,067) (138,989) -16.2%

22. Income Before Contributions 3,550,230 1,570,547 1,979,683 126.1% 547,758 3,002,472 548.1%

CONTRIBUTED CAPITAL
23. Contributed Capital Received 1,337,446 64,115 1,273,331 1986.0% 3,444,762 (2,107,316) -61.2%
24. Contributed Capital Used (d) (1,337,446)          (64,115)               (1,273,331)       -1986.0% (3,444,762)          2,107,316        61.2%
25.   Net Contributed Capital 0 0 0 - - 0 0 - -

26. CHANGE IN NET POSITION $3,550,230 $1,570,547 $1,979,683 126.1% $547,758 $3,002,472 548.1%

(a) City Dividend for Utility Ownership. (b) Payment In Lieu of Tax.
(c) Bond Interest -$1,400,608 + Software Agreements Interest -$10,147 + Variable (d) Reduction of Plant Costs Recovered through Contributions. Page 1

Interest -$317,351 + Amortization of Issuance Costs on Outstanding Debt -$90,590
+ Amortization of Loss on Refunded Debt -$71,093 - Amortization of Discount/
Premium -$433,110 = -$1,456,679.

VARIANCE FROM
LAST YEAR

VARIANCE FROM
BUDGET



REVENUE & EXPENSE STATEMENT
YEAR-TO-DATE  
MARCH 2026

LAST YEAR
DESCRIPTION YEAR TO DATE YEAR TO DATE YEAR TO DATE

ACTUAL BUDGET AMOUNT % ACTUAL AMOUNT %
OPERATING REVENUES
  1. Retail $87,434,034 $86,997,100 $436,934 0.5% $75,521,947 $11,912,087 15.8%
  2. Wholesale 7,715,574 5,075,723 2,639,851 52.0% 9,905,870 (2,190,296) -22.1%
  3. Other Revenue 4,375,147            2,882,782            1,492,365        51.8% 3,533,204            841,943           23.8%
  4.   Total Operating Revenues 99,524,755 94,955,605 4,569,150 4.8% 88,961,021 10,563,734 11.9%

OPERATING EXPENSES
  5. Purchased Power 28,577,157 21,381,912 7,195,245 33.7% 22,388,435 6,188,722 27.6%
  6. Produced Power 16,108,327 16,894,575 (786,248) -4.7% 17,195,520 (1,087,193) -6.3%
  7. Operations 8,587,806 7,694,971 892,835 11.6% 7,300,315 1,287,491 17.6%
  8. Maintenance 2,355,348 3,309,767 (954,419) -28.8% 4,518,876 (2,163,528) -47.9%
  9. Admin. & General 15,570,584 18,293,838 (2,723,254) -14.9% 15,050,037 520,547 3.5%
10. Depreciation 9,648,643            9,754,882            (106,239)          -1.1% 10,132,744          (484,101)          -4.8%
11.   Total Operating Expenses 80,847,865 77,329,945 3,517,920 4.5% 76,585,927 4,261,938 5.6%

12. OPERATING INCOME 18,676,890 17,625,660 1,051,230 6.0% 12,375,094 6,301,796 50.9%

NONCAPITAL SUBSIDIES
13. CDFUO Revenue (a) 3,860,590 3,684,817 175,773 4.8% 3,252,166 608,424 18.7%
14. CDFUO Expense (a) (3,822,591) (3,822,591) 0 0.0% (3,429,612) (392,979) -11.5%
15. PILOT (b) (4,044,505)          (4,242,297)          197,792           4.7% (3,557,268)          (487,237)          -13.7%
16.   Total Noncapital Subsidies (4,006,506) (4,380,071) 373,565 8.5% (3,734,714) (271,792) -7.3%

17. OPERATING INCOME AND NONCAPITAL SUBSIDIES 14,670,384 13,245,589 1,424,795 10.8% 8,640,380 6,030,004 69.8%

NONOPERATING INCOME (EXPENSES)
18. Interest Income 1,642,915 1,049,418 593,497 56.6% 1,822,695 (179,780) -9.9%
19. Interest Expense (c) (4,327,038) (4,482,937) 155,899 3.5% (4,366,107) 39,069 0.9%
20. Other Income (Expense) 0                         0                         0                      - - (102,316)             102,316           -100.0%
21.   Total Nonoperating Income (Expenses) (2,684,123) (3,433,519) 749,396 21.8% (2,645,728) (38,395) -1.5%

22. Income Before Contributions 11,986,261 9,812,070 2,174,191 22.2% 5,994,652 5,991,609 99.9%

CONTRIBUTED CAPITAL
23. Contributed Capital Received 5,048,197 192,345 4,855,852 2524.6% 9,945,174 (4,896,977) -49.2%
24. Contributed Capital Used (d) (5,048,197)          (192,345)             (4,855,852)       -2524.6% (9,945,174)          4,896,977        49.2%
25.   Net Contributed Capital 0 0 0 - - 0 0 - -

26. CHANGE IN NET POSITION $11,986,261 $9,812,070 $2,174,191 22.2% $5,994,652 $5,991,609 99.9%

(a) City Dividend for Utility Ownership. (b) Payment In Lieu of Tax.
(c) Bond Interest -$4,201,823 + Software Agreements Interest -$28,806 + Variable (d) Reduction of Plant Costs Recovered through Contributions. Page 2

Interest -$941,287 + Amortization of Issuance Costs on Outstanding Debt -$241,173
+ Amortization of Loss on Refunded Debt -$213,279 - Amortization of Discount/
Premium -$1,299,330 = -$4,327,038.

VARIANCE FROM
BUDGET

VARIANCE FROM
LAST YEAR



REVENUES, ENERGY & CUSTOMERS
CURRENT MONTH  
MARCH 2026

CURRENT CURRENT LAST YEAR
DESCRIPTION MONTH MONTH MONTH

ACTUAL BUDGET AMOUNT % ACTUAL AMOUNT %
REVENUE
  1. Residential $10,820,797 $10,787,701 $33,096 0.3% $11,913,124 ($1,092,327) -9.2%
  2. Commercial & Street Light 13,344,196 13,705,751 (361,555) -2.6% 10,236,371 3,107,825 30.4%
  3. Industrial 2,695,767 2,726,535 (30,768) -1.1% 2,693,041 2,726 0.1%
  4.   Total Retail 26,860,760 27,219,987 (359,227) -1.3% 24,842,536 2,018,224 8.1%
  5. SPP Sales 1,323,400 884,188 439,212 49.7% 1,357,133 (33,733) -2.5%
  6. Contract Sales 778,073 716,970 61,103 8.5% 854,174 (76,101) -8.9%
  7.   Total Wholesale 2,101,473 1,601,158 500,315 31.2% 2,211,307 (109,834) -5.0%
  8.   Total $28,962,233 $28,821,145 $141,088 0.5% $27,053,843 $1,908,390 7.1%
ENERGY (MWH'S)
 9. Residential 86,076 91,851 (5,775) -6.3% 112,219 (26,143) -23.3%
10. Commercial & Street Light 169,334 154,232 15,102 9.8% 120,059 49,275 41.0%
11. Industrial 33,908 35,597 (1,689) -4.7% 36,092 (2,184) -6.1%
12.   Total Retail 289,318 281,680 7,638 2.7% 268,370 20,948 7.8%
13. SPP Sales 32,106 14,533 17,573 120.9% 31,328 778 2.5%
14. Contract Sales 18,105 26,261 (8,156) -31.1% 13,160 4,945 37.6%
15.   Total Wholesale 50,211 40,794 9,417 23.1% 44,488 5,723 12.9%
16.   Total 339,529 322,474 17,055 5.3% 312,858 26,671 8.5%
CUSTOMERS - AT MONTH END
17. Residential 137,808 138,946 (1,138) -0.8% 136,409 1,399 1.0%
18. Commercial & Street Light 18,082 18,429 (347) -1.9% 18,003 79 0.4%
19. Industrial 237 235 2 0.9% 237 0 0.0%
20.   Total Retail 156,127 157,610 (1,483) -0.9% 154,649 1,478 1.0%
21. Wholesale 5 4 1 25.0% 5 0 0.0%
22.   Total 156,132 157,614 (1,482) -0.9% 154,654 1,478 1.0%
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VARIANCE FROM
BUDGET

VARIANCE FROM
LAST YEAR



REVENUES, ENERGY & CUSTOMERS
YEAR-TO-DATE  
MARCH 2026

LAST YEAR
DESCRIPTION YEAR TO DATE YEAR TO DATE YEAR TO DATE

ACTUAL BUDGET AMOUNT % ACTUAL AMOUNT %
REVENUE
  1. Residential $37,586,412 $38,254,751 ($668,339) -1.7% $36,715,965 $870,447 2.4%
  2. Commercial & Street Light 41,460,272 40,618,774 841,498 2.1% 30,875,682 10,584,590 34.3%
  3. Industrial 8,387,350 8,123,575 263,775 3.2% 7,930,300 457,050 5.8%
  4.   Total Retail 87,434,034 86,997,100 436,934 0.5% 75,521,947 11,912,087 15.8%
  5. SPP Sales 5,293,383 2,954,118 2,339,265 79.2% 6,866,461 (1,573,078) -22.9%
  6. Contract Sales 2,422,191 2,121,605 300,586 14.2% 3,039,409 (617,218) -20.3%
  7.   Total Wholesale 7,715,574 5,075,723 2,639,851 52.0% 9,905,870 (2,190,296) -22.1%
  8.   Total $95,149,608 $92,072,823 $3,076,785 3.3% $85,427,817 $9,721,791 11.4%
ENERGY (MWH'S)
 9. Residential 349,998 355,675 (5,677) -1.6% 381,060 (31,062) -8.2%
10. Commercial & Street Light 488,289 458,766 29,523 6.4% 366,722 121,567 33.1%
11. Industrial 104,725 110,298 (5,573) -5.1% 104,973 (248) -0.2%
12.   Total Retail 943,012 924,739 18,273 2.0% 852,755 90,257 10.6%
13. SPP Sales 88,775 45,826 42,949 93.7% 94,244 (5,469) -5.8%
14. Contract Sales 80,499 74,283 6,216 8.4% 71,158 9,341 13.1%
15.   Total Wholesale 169,274 120,109 49,165 40.9% 165,402 3,872 2.3%
16.   Total 1,112,286 1,044,848 67,438 6.5% 1,018,157 94,129 9.2%
CUSTOMERS AVERAGE
17. Residential 137,779 138,776 (997) -0.7% 136,327 1,452 1.1%
18. Commercial & Street Light 18,092 18,411 (319) -1.7% 18,007 85 0.5%
19. Industrial 238 235 3 1.3% 234 4 1.7%
20.   Total Retail 156,109 157,422 (1,313) -0.8% 154,568 1,541 1.0%
21. Wholesale 5 4 1 25.0% 5 0 0.0%
22.   Total 156,114 157,426 (1,312) -0.8% 154,573 1,541 1.0%
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LAST YEAR



OPERATING EXPENSE STATEMENT
CURRENT MONTH  
MARCH 2026

CURRENT CURRENT LAST YEAR
DESCRIPTION MONTH MONTH MONTH

ACTUAL BUDGET AMOUNT % ACTUAL AMOUNT %
POWER COST
  1. SPP Purchased Power $2,647,776 $1,407,900 $1,239,876 88.1% $2,033,640 $614,136 30.2%
  2. Non-Owned Asset Power 5,625,649            6,095,699            (470,050)              -7.7% 5,335,862            289,787               5.4%
  3.   Total Purchased Power 8,273,425 7,503,599 769,826 10.3% 7,369,502 903,923 12.3%
  4. Produced Power 4,905,686            5,678,569            (772,883)              -13.6% 4,459,341            446,345               10.0%
  5.   Total Power Cost 13,179,111 13,182,168 (3,057) 0.0% 11,828,843 1,350,268 11.4%

OPERATION & MAINTENANCE (O&M)
  6. Energy Delivery 1,950,640 2,328,135 (377,495) -16.2% 3,728,392 (1,777,752) -47.7%
  7. Transmission 1,914,648            1,337,390            577,258               43.2% 1,177,861            736,787               62.6%
  8.   Total O & M Expense 3,865,288 3,665,525 199,763 5.4% 4,906,253 (1,040,965) -21.2%

ADMINISTRATIVE & GENERAL (A&G)
  9. Administration 665,064 854,564 (189,500) -22.2% 419,645 245,419 58.5%
10. Communication & Corporate Records 110,325 115,870 (5,545) -4.8% 233,680 (123,355) -52.8%
11. Corporate Operations 188,707 254,640 (65,933) -25.9% 580,183 (391,476) -67.5%
12. Customer Services 1,099,409 1,252,416 (153,007) -12.2% 1,189,703 (90,294) -7.6%
13. Financial Services 1,266,663 1,308,382 (41,719) -3.2% 499,505 767,158 153.6%
14. Power Supply 479,662 527,544 (47,882) -9.1% 509,321 (29,659) -5.8%
15. Technology Services 1,512,869            1,558,729            (45,860)                -2.9% 1,769,305            (256,436)              -14.5%
16.   Total A & G Expense 5,322,699 5,872,145 (549,446) -9.4% 5,201,342 121,357 2.3%

17. DEPRECIATION 3,220,512 3,249,573 (29,061) -0.9% 3,371,804 (151,292) -4.5%

18. TOTAL OPERATING EXPENSE $25,587,610 $25,969,411 ($381,801) -1.5% $25,308,242 $279,368 1.1%
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OPERATING EXPENSE STATEMENT
YEAR-TO-DATE  
MARCH 2026

LAST YEAR
DESCRIPTION YEAR TO DATE YEAR TO DATE YEAR TO DATE

ACTUAL BUDGET AMOUNT % ACTUAL AMOUNT %
POWER COST
  1. SPP Purchased Power $12,262,966 $3,181,506 $9,081,460 285.4% $6,109,825 $6,153,141 100.7%
  2. Non-Owned Asset Power 16,314,191          18,200,406          (1,886,215)           -10.4% 16,278,610          35,581                 0.2%
  3.   Total Purchased Power 28,577,157 21,381,912 7,195,245 33.7% 22,388,435 6,188,722 27.6%
  4. Produced Power 16,108,327          16,894,575          (786,248)              -4.7% 17,195,520          (1,087,193)           -6.3%
  5.   Total Power Cost 44,685,484 38,276,487 6,408,997 16.7% 39,583,955 5,101,529 12.9%

OPERATION & MAINTENANCE (O&M)
  6. Energy Delivery 6,189,641 6,975,145 (785,504) -11.3% 8,458,003 (2,268,362) -26.8%
  7. Transmission 4,753,513            4,029,593            723,920               18.0% 3,361,188            1,392,325            41.4%
  8.   Total O & M Expense 10,943,154 11,004,738 (61,584) -0.6% 11,819,191 (876,037) -7.4%

ADMINISTRATIVE & GENERAL (A&G)
  9. Administration 2,094,469 2,829,134 (734,665) -26.0% 1,082,133 1,012,336 93.6%
10. Communication & Corporate Records 354,856 330,676 24,180 7.3% 600,501 (245,645) -40.9%
11. Corporate Operations 395,094 810,235 (415,141) -51.2% 2,844,015 (2,448,921) -86.1%
12. Customer Services 3,101,498 3,836,861 (735,363) -19.2% 2,904,591 196,907 6.8%
13. Financial Services 3,402,893 3,912,278 (509,385) -13.0% 1,568,069 1,834,824 117.0%
14. Power Supply 1,487,678 1,527,132 (39,454) -2.6% 1,397,676 90,002 6.4%
15. Technology Services 4,734,096            5,047,522            (313,426)              -6.2% 4,653,052            81,044                 1.7%
16.   Total A & G Expense 15,570,584 18,293,838 (2,723,254) -14.9% 15,050,037 520,547 3.5%

17. DEPRECIATION 9,648,643 9,754,882 (106,239) -1.1% 10,132,744 (484,101) -4.8%

18. TOTAL OPERATING EXPENSE $80,847,865 $77,329,945 $3,517,920 4.5% $76,585,927 $4,261,938 5.6%
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BALANCE SHEET
MARCH 2026

 
END OF VARIANCE END OF VARIANCE

DESCRIPTION MONTH SINCE DESCRIPTION MONTH SINCE
BALANCE JANUARY 1 BALANCE JANUARY 1

CURRENT ASSETS: CURRENT LIABILITIES:
  1. Revenue Fund (includes CDFUO) $68,225,160 ($17,046,819)  OTHER LIABILITIES
  2. Payment in Lieu of Tax Fund 17,523,606 3,863,430   1. Accounts Payable $20,605,924 ($3,591,370)
  3. Rate Stabilization Fund 42,260,326 265,685   2. Accrued Payments in Lieu of Taxes 18,761,061 3,961,630
  4. Bond Principal & Interest Funds 23,593,498 5,397,399   3. City Dividend for Utility Ownership Payable 1,274,197 (3,822,591)
  5. Other Restricted/Designated Funds 4,928,550              998,619                   4. Commercial Paper Notes 150,000,000 0
  6.   Restricted/Designated Funds Total 70,782,374            6,661,703                5. Accrued Software Interest 66,400 25,155
  7.   Total Current Asset Funds 156,531,140 (6,521,686)   6. Accrued Liabilities 20,596,070            (68,529)                      
  8. Receivables Less Uncollectible Allowance 28,352,973 502,314   7.   Total Other Liabilities 211,303,652 (3,495,705)
  9. Unbilled Revenue 20,770,110 288,113  CURRENT LIABILITIES - RESTRICTED ASSETS
10. Accrued Interest Receivable 571,222 45,639   8. Current Portion of Long-Term Debt 37,580,000 0
11. Materials, Supplies & Fuel Inventory 36,634,646 (694,712)   9. Accrued Interest 1,858,490              (4,075,376)                 
12. Plant Operation Assets 21,661,866 1,665,258 10. Other Current Liabilities 1,198,579              73,433                       
13. Other Current Assets 6,796,728              (1,415,011)             11.   Total Current Liabilities - Restricted Assets 40,637,069            (4,001,943)                 
14.     Total Current Assets 271,318,685 (6,130,085) 12.     Total Current Liabilities 251,940,721 (7,497,648)

NONCURRENT ASSETS: NONCURRENT LIABILITIES:
15. Bond Reserve Funds 9,192,750 82,080 13. 2013 Bonds 0 0
16. Self-Funded Benefits Reserve Fund (IBNP) 1,243,916              24,787                   14. 2015A Bonds 69,775,000            0
17. Segregated Funds 23,424,569            1,838,056              15. 2016 Bonds 65,960,000            0
18.   Restricted Funds Total 33,861,235 1,944,923 16. 2018 Bonds 114,900,000          0
19. Unamortized Debt Expense 1,386,403 (69,269) 17. 2020A Bonds 70,740,000            0
21. Accrued Lease Interest 198,264 13,263 18. 2020B Bonds 136,540,000          0                                
22. Other Noncurrent Assets 6,992,893              294,661                 19.   Total Revenue Bonds 457,915,000          0                                
23.     Total Noncurrent Assets $49,969,907 $2,100,249 20. Less Current Maturities 37,580,000            0                                

21. Less Unamortized Discounts/Premiums (21,968,953)           1,299,330                  
CAPITAL ASSETS: 22. Note Purchase Agreement 0                            0                                
24. Utility Plant in Service 1,900,121,693 3,925,466 23. Revolving Credit Agreement 0                            0                                
25. Accumulated Depreciation & Amortization (1,011,345,410) (7,529,479) 24.   Net Long Term Debt 442,303,953 (1,299,330)
26. Construction Work in Progress 228,231,545          11,887,329            25. Liabilities Payable from Segregated Funds 24,249,209            865,167                     
27.     Total Capital Assets 1,117,007,828 8,283,316 26. Asset Retirement Obligation 3,437,871              52,653                       

27. Software Liabilities 2,825,408              114,520                     
DEFERRED OUTFLOWS OF RESOURCES: 28. Other Noncurrent Liabilities 1,235,129              (1)                               
28. Deferred Loss on Refunded Debt 5,474,050              (213,279) 29.     Total Liabilities 725,992,291 (7,764,639)
29. Deferred Costs for Asset Retirement Obligations 3,437,871              52,653                   
30.     Total Deferred Outflows of Resources 8,911,921 (160,626) DEFERRED INFLOWS OF RESOURCES: 0 0

30. Deferred Inflow of Resource 6,762,946              (128,768)                    
31.     Total Deferred Inflows of Resources 6,762,946              (128,768)

NET POSITION:
32. Net Investment in Capital Assets 497,818,188          9,577,554
33. Restricted for Debt Service 22,524,112            9,554,855
34. Restricted for Employee Health Insurance Claims 2,687,409              32,227
35. Unrestricted 191,423,395          (7,178,375)                 
36.     Total Net Position 714,453,104          11,986,261

31. TOTAL ASSETS & DEFERRED OUTFLOWS OF 
RESOURCES $1,447,208,341 $4,092,854 37. TOTAL LIABILITIES, DEFERRED INFLOWS OF 

RESOURCES & NET POSITION $1,447,208,341 $4,092,854
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STATEMENT OF CASH FLOWS
MARCH 2026  

CURRENT MONTH YEAR-TO-DATE
CASH FLOW FROM OPERATING ACTIVITIES:
  1. Received from Sales to Customers and Users $40,184,402 $99,838,935
  2. Sales Tax Receipts $1,596,999 $5,094,509
  3. Paid to Suppliers for Goods & Services ($19,800,349) ($63,174,003)
  4. Paid to Employees for Services ($3,847,340) ($12,300,608)
  5. Payments for Sales Tax (1,853,764)                                  (4,945,375)                                  
  6. Cash Flow from Operating Activities  (a) 16,279,948 24,513,458

CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES:
  7. Payment in Lieu of Tax 0 (82,875)
  8. City Dividend for Utility Ownership Revenue 1,279,806 3,860,591
  9. City Dividend for Utility Ownership Payments 0 (7,645,182)
10. Other 0                                                  0                                                  
11. Cash Flow from (used for) Noncapital Financing Activities 1,279,806 (3,867,466)

CASH FLOWS FROM INVESTING ACTIVITIES:
12. Net (Purchases) Sales of Investments 9,293,716 (6,693,322)
13. Interest Income 377,889                                       1,540,540                                    
14. Cash Flow from (used for) Investing Activities 9,671,605 (5,152,782)

CASH FLOWS FROM CAPITAL FINANCING ACTIVITIES:
15. Acquisition and Construction of Capital Assets (11,069,989) (23,839,335)
16. Salvage on Retirement of Plant 2,579 529,733
17. Cost of Removal of Property Retired (201,844) (230,914)
18. Debt Issuance Cost Paid 0 0
19. Debt Premiums Collected 0 0
20. Net Capital Contributions 962,086 4,713,363
21. Capital Contributions Recv'd in Advance 1,200,000 1,200,000
22. Cash Received from Leases 42,185 126,224
24. Net Proceeds from Issuance of Long-Term Debt 0 0
25. Proceeds from Commercial Paper Issuance 0 0
26. Principal Payments on Long-Term Debt 0 0
27. Interest Payments on Debt (8,854,138)                                  (9,218,486)                                  
28. Cash Flow from (used for) Capital Financing Activities (17,919,121) (26,719,415)

29. Net Increase (Decrease) in Cash and Cash Equivalents 9,268,358 (11,270,085)
30. Cash and Cash Equivalents Beginning of Period 38,805,240                                  59,343,683                                  
31. Cash and Cash Equivalents End of Period  (b) 48,073,598                                  48,073,598                                  

STATEMENT OF CASH FLOW FOOTNOTES
(a)  Reconciliation of operating income to cash flows from operating activities
  1. Net Operating Revenue $5,820,632 $18,676,890
  2. Lease Revenue ($42,865) ($128,190)
  3. Noncash items included in operating income 3,367,239 10,015,892
  4. Changes in Assets & Liabilities Increase/(Decrease) 7,134,942                                               (4,051,134)                                              
  5. Net cash flows from operating activities $16,279,948 $24,513,458

(b)  Cash and cash equivalents are defined as cash and investments with original maturities of three months or less.
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The League would like to thank Municipal
Clerks receiving the Bulletin, and any additional
material, for forwarding and/or copying the
information to all elected officials. 
 
We would be happy to send the Bulletin directly
to your municipal elected and appointed
officials. Please send their email addresses to
Brenda Henning at brendah@lonm.org. 

Need help downloading the Bulletin to print
for your files? Click here for instructions.
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From: Chris A. Sison
To: "KOLN/KGIN"; Aishah S. Witte; Angela S. Quinn; Anthony J. Leetch; Barb D. McIntyre; Benjamin A. Sobel; Bennie

R. Shobe; Brenda J. Thomas; Brodey B. Weber; Carl J. Steffen; Chad D. Mohr; Cheri L. Howard; Chris J.
Connolly; Chris S. Jones; City Clerk All; Claire Y. Oglesby; Cynthia J. Roth; Daley C. ElDorado; Daniel K. Marvin;
David R. Cary; David T. Engler; Elizabeth D. Elliott; Hallie E. Salem; Holly L. Lewis; James M. Bowers; Jamie
Phillips; Jenni R. Ryan; Jennifer L. Mommens; Jessica Loos; Jocelyn W. Golden; Jon D. Carlson; Joseph P.
Dondlinger; Justin P. Carlson; Kasey L. Simonson; Katie N. Herrunzie; Kerry L. Kernen; Kristi K. Nydahl; Laura A.
Tinnerstet; Lin Quenzer; Liza A. Alderman; Maggie J. Stuckey-Ross; Marcia L. Huenink; Mary E. Lowe; Mayor;
Melissa M. Ramos-Lammli; Michele M. Abendroth; Michon Morrow; Peter A. Kroll; Philip L. Dush; Randall S.
Jones; Rhonda M. Haas; Ron L. Cane; Ryan S. Wieber; Sandra J. Washington; Sara J. Hoyle; Scott Parker;
Sharon R. Mulder; Shelli K. Reid; Shelly L. Dostal; Sherry Wolf; ssahling; ssprackling; Steve R. Owen; Tammy B.
Wissing; Thomas A Schaffer; Tim L. Byrne; Tom Duden; Tom J. Beckius; Vanessa A. Cruz

Subject: City Council Action 04/13/26
Date: Tuesday, April 14, 2026 6:44:44 AM
Attachments: Action041326.docx

Action041326.pdf

Good morning - Please see the attached for the action from the City Council meeting of
04/13/26.

 

Chris Sison
Office Specialist
City of Lincoln
Office of the City Clerk

Office: 402-441-4699
Fax: 402-441-8325

555 S 10th St, Rm 103
Lincoln, NE 68508
lincoln.ne.gov/Clerk
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ACTION FROM THE REGULAR CITY COUNCIL MEETING HELD             MONDAY, APRIL 13, 2026 3:00 PM

ALL MEMBERS PRESENT EXCEPT BECKIUS, WASHINGTON & WEBER

PUBLIC HEARING - CONSENT AGENDA

Anyone wishing to address an item on the Consent Agenda may do so at this time.

1. REPORTS OF CITY OFFICERS

1.a. 26R-151

Approving an On-Call Professional Services Task Order Agreement Supplement No. 2 for preliminary engineering services between the City of Lincoln and Alfred Benesch & Company, for the Lincoln Area Bridges Rehabilitation Project, Project No. LCLC55(188), Control No. 13491, City Project No. 705553. (ADOPTED, 4-0; 

A-95659)



1.b. 26R-155

Approving the distribution of funds representing interest earnings on short-term investments of IDLE Funds during the month ended February 28, 2026. (ADOPTED, 4-0; A-95660)

1.c. 26R-156

Investment Activity Report for Quarter Ending February 28, 2026. (ADOPTED, 4-0; A-95661)

1.d. Report from City Treasurer of city cash on hand at the close of business on February

28, 2026. (PLACED ON FILE)



1.e. Clerk's Letter & Mayor's Approval of Resolutions and Ordinances passed by City Council on March 30, 2026. (PLACED ON FILE)

 

2. PETITIONS & COMMUNICATIONS

2.a. 26R-157

Setting the hearing date of Monday, April 27, 2026 at 5:30 p.m. for the Manager Application of Fangrui Ma for Pioneer Health Foods Inc. dba China Inn located at 2662 Cornhusker Highway, Suite 8. (ADOPTED, 4-0; A-95662)



2.b. 26R-164

Setting the hearing date of Monday, April 27, 2026 at 5:30 p.m. on the Application of Good Life Community Development dba Ybor for a Class I Liquor License located at 1900 K Street, Suite 150. (ADOPTED, 4-0; A-95663)







2.c. 26R-165

Setting the hearing date of Monday, April 27, 2026 at 5:30 p.m. on the Application of Pepperjax Development, LLC dba Good Evans for a Class I Liquor License located at 2820 Pine Lake Road, Suite 1. (ADOPTED, 4-0; A-95664)



2.d. PLACED ON FILE IN THE OFFICE OF THE CITY CLERK:

Administrative Amendment 26011, to Special Permit 25017, Northeast Childcare

Center, was approved by the Planning and Development Services Director on March 25, 2026, to reduce the required parking on site by one parking stall, generally located at 2723 N 50th Street.

 

3. MISCELLANEOUS REFERRALS – NONE.

- VOTE ON CONSENT ITEMS –

4. PUBLIC HEARING - LIQUOR RESOLUTIONS

4.a. 26R-158

[bookmark: _Hlk226723696]Application of VAL Limited dba The Lied Center for a Class I Liquor License located at 301 North 12th Street. (ADOPTED FOR APPROVAL, 4-0; A-95665)

 

4.b. 26R-159

Manager Application of Anthony Messineo for VAL Limited dba The Lied Center located at 301 North 12th Street. (ADOPTED FOR APPROVAL, 4-0; A-95666)

 

4.c. 26R-160

Application of Kinkaider Brewing Co., LLC dba Bierhaus Maischaler for an addition of an indoor basement area measuring approximately 65 feet by 50 feet at 151 North 8th Street. (ADOPTED FOR APPROVAL, 4-0; A-95667)

 

- VOTE ON LIQUORS –

5. PUBLIC HEARING - RESOLUTIONS

5.a. 26R-152

[bookmark: _Hlk226723763]Accepting and approving the report of new and pending claims against the City for March 16 through March 31, 2026. (ADOPTED, 4-0; A-95668)



5.b. 26R-153

Approving the Cooperative Agreement between the City of Lincoln and the Nebraska Game and Parks Commission for the Holmes Lake Angler Access Project. (ADOPTED, 4-0; A-95669)









5.c. 26R-154

Comprehensive Plan Conformance 26001 - Application of the City of Lincoln Urban

Development Department to review as to conformance with the 2050 Lincoln

Lancaster County Comprehensive Plan, a proposed new "University Place Neighborhood Redevelopment Plan", that will be the guide for redevelopment activities within the University Place Redevelopment Area, generally located from North 33rd Street on the west, Cornhusker Highway on the north, North 56th Street on the east, and Holdrege Street on the south. (ADOPTED, 4-0; A-95670)



· VOTE ON RESOLUTIONS -

· END PUBLIC HEARING -

6. ORDINANCES - 3RD READING & RELATED RESOLUTIONS

6.a. 26-31

Annexation 26003 - Application of SRJ Company, LLC., to annex approximately

37.38 acres of property generally located at the southwest corner of S. 40th Street and

Rokeby Rd. (Related Items: 26-31, 26-32) (PASSED, 4-0; #21862)



6.b. 26-32

Change of Zone 26003 - Application of SRJ Company, LLC., to change the zoning designations from AG Agricultural District to H-4 General Commercial PUD Planned Unit, from AG Agricultural District to P Public District with associated waivers on the property generally located at 3801 Rokeby Road and 10277 S. 40th Street. (Related

Items: 26-31, 26-32) (PASSED, 4-0; #21863)



6.c. 26-33

Text Amendment 26003 - Application of Lucas Bell to amend Lincoln Municipal Code Section 27.62.110 Food and Drink Establishment Use Group to revise the provisions for on premises alcohol sales within the I-1 Industrial zoning district. (PASSED, 4-0; #21864)





7. RESOLUTIONS - 1ST READING (ITEMS 7.a. THROUGH 7.c. HAD 1ST READING)

7.a. 26R-161

Reappointing Liz Standish to the StarTran Advisory Board for a term to expire April 3, 2029.

 

7.b. 26R-162

Appeal by Lance C. Perez approval of Special Permit 26008 allowing a residential health care facility for up to 12 residents at 929 South Cotner Blvd.







 

7.c. 26R-163

Approving an Interlocal Agreement between the City of Lincoln and the OmahaCouncil Bluffs Metropolitan Area Planning Agency for professional aerial mapping products and services.





8. ORDINANCES - 1ST READING & RELATED RESOLUTIONS (ITEMS 8.a. THROUGH 8.e. HAD 1ST READING)

8.a. 26-34

Text Amendment 26005 - Request of the Planning and Development Services Department to amend Lincoln Municipal Code Section 27.72.120 Accessory Buildings to allow accessory buildings in the AGR Agriculture Residential District to be located in the side yard up to 5 feet from the side lot line.



8.b. 26-35

Text Amendment 26004 - Request of the Planning and Development Services Department to amend Lincoln Municipal Code Chapter 14.50 Sidewalk Cafes to update regulations for sidewalk cafes in the public right-of-way. (Related Items: 26-35, 26-36, 26-37, 26R-166)

 

8.c. 26-36

Text Amendment 26004 - Request of the Planning and Development Services Department to amend Lincoln Municipal Code Chapter 5.04 Alcoholic Liquor to update regulations for sidewalk cafes in the public right-of-way. (Related Items: 26-35, 26-36, 26-37, 26R-166)

 

8.d. 26-37

Text Amendment 26004 - Request of the Planning and Development Services

Department to amend Lincoln Municipal Code Section 27.62.110 Food and Drink Establishments Use Group to remove the requirement that restaurants in the O-1 districts be located within a building containing office or residential uses. (Related Items: 26-35, 26-36, 26-37, 26R-166)

 

8.e. 26R-166

Text Amendment 26004 - Request of the Planning and Development Services

Department to amend Title 1 General Provisions of the Design Standards by amending Chapter 1.00 Request for Waiver, Procedure, Section 2 Procedure by amending paragraph 2.5 Lincoln Downtown, South Haymarket, Neighborhood, and Accessory Dwelling Design Standards to add Sidewalk Cafe Design Standards; and by amending Title 3 Design Standards for Zoning Regulations to add a new Chapter 3.78 to adopt the Sidewalk Cafe Design Standards. (Related Items: 26-35, 26-36, 26-37, 26R-166)

 





9. PENDING LIST (EXTENDED ONE WEEK)

9.a. 24-130

Change of Zone 24018 - Application of Sesostris Temple Holding Corp., to change the zoning designation from AG Agricultural District to H-4 Highway Commercial District, on approximately 15 acres on the property generally located north of the O

Street and Anthony Lane intersection. (Related Items: 24-130, 24R-526, 24R-527) (11/18/24 - Verbal Motion to Delay with continued Public Hearing & Action two weeks to 12/2/24) (12/2/24 - Verbal Motion to Delay with continued Public Hearing & Action two weeks to 12/16/24) (12/16/24 - Verbal Motion to Delay and Move to Pending List No Date Certain)



	9.b.	24R-526

Special Permit 24030 - Application of Sesostris Temple Holding Corp., to allow a planned service commercial development with associated waivers on the property generally located north of the O Street and Anthony Lane intersection. (Related Items:24-130, 24R-526, 24R-527) (Action Date: 12/2/24) (11/18/24 - Verbal Motion 

to Delay with continued Public Hearing & Action two weeks to 12/2/24) (12/2/24 -

Verbal Motion to Delay with continued Public Hearing & Action two weeks to

12/16/24) (12/16/24 - Verbal Motion to Delay and Move to Pending List No Date Certain)



	9.c.	24R-527

Approving the Conditional Zoning Agreement between the City and Sesostris Temple   Holding Corp., for the property generally located at 95th and O Street. (Related Items:

24-130, 24R-526, 24R-527) (Action Date: 12/2/24) (11/18/24 - Verbal Motion to

Delay with continued Public Hearing & Action two weeks to 12/2/24) (12/2/24 -

Verbal Motion to Delay with continued Public Hearing & Action two weeks to

12/16/24) (12/16/24 - Verbal Motion to Delay and Move to Pending List No Date Certain)



PUBLIC COMMENT



Anyone wishing to address the council on a matter not on this agenda, and not planned to appear on a future agenda, may do so at the open microphone session. Individuals are allowed a total of 5 minutes to speak regardless of the number of topics. For the month of April, open microphone sessions will be held on April 13 & April 27, 2026.



ADJOURNMENT 3:27 P.M>

***

 

The Lincoln City Council meets every Monday at 3 p.m. except for the last Monday of the month which begins at 5:30 p.m. All City Council meetings are aired live on LNKTV City and re-aired later. For a schedule, visitlincoln.ne.gov (keyword: LNKTV). LNKTV City can be found on Spectrum Channel 1300. Meetings are also streamed live at lincoln.ne.gov(keyword: LNKTV) and available later at youtube.com/LNKTVcity. LNKTV, the City government access group of channels, is now available on Roku and Apple TV. The free apps allow people without cable and those living outside of Lincoln to view livestreamed and archived LNKTV City, Health, and Education programs. Residents with Roku, Amazon Fire TV or Apple TV devices will find LNKTV in the channel guide or app store.

 

***

 

The City Council Agenda and Action Sheet may be accessed on the Internet at: lincoln.ne.gov

 

***

 

ACCOMMODATION NOTICE

The City of Lincoln complies with Title VI of the Civil Rights Act of 1964 and Section 504 of the Rehabilitation Act of 1973 guidelines. Ensuring the public’s access to and participating in public meetings is a priority for the City of Lincoln. In the event you are in need of a reasonable accommodation in order to attend or participate in a public meeting conducted by the City of Lincoln, please contact the Lincoln Commission on Human Rights at 402-441-7624, or the City Ombudsman at 402-441-7511 as soon as possible before the scheduled meeting date in order to make your request.
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ACTION FROM THE REGULAR CITY COUNCIL MEETING HELD             
MONDAY, APRIL 13, 2026 3:00 PM 


ALL MEMBERS PRESENT EXCEPT BECKIUS, WASHINGTON & WEBER 


PUBLIC HEARING - CONSENT AGENDA 
Anyone wishing to address an item on the Consent Agenda may do so at this time. 


1. REPORTS OF CITY OFFICERS 


1.a. 26R-151 
Approving an On-Call Professional Services Task Order Agreement Supplement No. 2 
for preliminary engineering services between the City of Lincoln and Alfred Benesch 
& Company, for the Lincoln Area Bridges Rehabilitation Project, Project No. 
LCLC55(188), Control No. 13491, City Project No. 705553. (ADOPTED, 4-0;  
A-95659) 
 


1.b. 26R-155 
Approving the distribution of funds representing interest earnings on short-term 
investments of IDLE Funds during the month ended February 28, 2026. 
(ADOPTED, 4-0; A-95660) 


1.c. 26R-156 
Investment Activity Report for Quarter Ending February 28, 2026. 
(ADOPTED, 4-0; A-95661) 


1.d. Report from City Treasurer of city cash on hand at the close of business on February 
28, 2026. (PLACED ON FILE) 
 


1.e. Clerk's Letter & Mayor's Approval of Resolutions and Ordinances passed by City 
Council on March 30, 2026. (PLACED ON FILE) 


  


2. PETITIONS & COMMUNICATIONS 


2.a. 26R-157 
Setting the hearing date of Monday, April 27, 2026 at 5:30 p.m. for the Manager 
Application of Fangrui Ma for Pioneer Health Foods Inc. dba China Inn located at 
2662 Cornhusker Highway, Suite 8. (ADOPTED, 4-0; A-95662) 
 


2.b. 26R-164 
Setting the hearing date of Monday, April 27, 2026 at 5:30 p.m. on the Application of 
Good Life Community Development dba Ybor for a Class I Liquor License located at 
1900 K Street, Suite 150. (ADOPTED, 4-0; A-95663) 
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2.c. 26R-165 
Setting the hearing date of Monday, April 27, 2026 at 5:30 p.m. on the Application of 
Pepperjax Development, LLC dba Good Evans for a Class I Liquor License located at 
2820 Pine Lake Road, Suite 1. (ADOPTED, 4-0; A-95664) 
 


2.d. PLACED ON FILE IN THE OFFICE OF THE CITY CLERK: 
Administrative Amendment 26011, to Special Permit 25017, Northeast Childcare 
Center, was approved by the Planning and Development Services Director on March 
25, 2026, to reduce the required parking on site by one parking stall, generally located 
at 2723 N 50th Street. 


  


3. MISCELLANEOUS REFERRALS – NONE. 


- VOTE ON CONSENT ITEMS – 


4. PUBLIC HEARING - LIQUOR RESOLUTIONS 


4.a. 26R-158 
Application of VAL Limited dba The Lied Center for a Class I Liquor License located 
at 301 North 12th Street. (ADOPTED FOR APPROVAL, 4-0; A-95665) 
  


4.b. 26R-159 
Manager Application of Anthony Messineo for VAL Limited dba The Lied Center 
located at 301 North 12th Street. (ADOPTED FOR APPROVAL, 4-0; A-95666) 
  


4.c. 26R-160 
Application of Kinkaider Brewing Co., LLC dba Bierhaus Maischaler for an addition 
of an indoor basement area measuring approximately 65 feet by 50 feet at 151 North 
8th Street. (ADOPTED FOR APPROVAL, 4-0; A-95667) 
  


- VOTE ON LIQUORS – 


5. PUBLIC HEARING - RESOLUTIONS 


5.a. 26R-152 
Accepting and approving the report of new and pending claims against the City for 
March 16 through March 31, 2026. (ADOPTED, 4-0; A-95668) 
 


5.b. 26R-153 
Approving the Cooperative Agreement between the City of Lincoln and the Nebraska 
Game and Parks Commission for the Holmes Lake Angler Access Project. 
(ADOPTED, 4-0; A-95669) 
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5.c. 26R-154 
Comprehensive Plan Conformance 26001 - Application of the City of Lincoln Urban 
Development Department to review as to conformance with the 2050 Lincoln 
Lancaster County Comprehensive Plan, a proposed new "University Place 
Neighborhood Redevelopment Plan", that will be the guide for redevelopment 
activities within the University Place Redevelopment Area, generally located from 
North 33rd Street on the west, Cornhusker Highway on the north, North 56th Street on 
the east, and Holdrege Street on the south. (ADOPTED, 4-0; A-95670) 
 


- VOTE ON RESOLUTIONS - 


- END PUBLIC HEARING - 


6. ORDINANCES - 3RD READING & RELATED RESOLUTIONS 


6.a. 26-31 
Annexation 26003 - Application of SRJ Company, LLC., to annex approximately 
37.38 acres of property generally located at the southwest corner of S. 40th Street and 
Rokeby Rd. (Related Items: 26-31, 26-32) (PASSED, 4-0; #21862) 
 


6.b. 26-32 
Change of Zone 26003 - Application of SRJ Company, LLC., to change the zoning 
designations from AG Agricultural District to H-4 General Commercial PUD Planned 
Unit, from AG Agricultural District to P Public District with associated waivers on the 
property generally located at 3801 Rokeby Road and 10277 S. 40th Street. (Related 
Items: 26-31, 26-32) (PASSED, 4-0; #21863) 
 


6.c. 26-33 
Text Amendment 26003 - Application of Lucas Bell to amend Lincoln Municipal Code 
Section 27.62.110 Food and Drink Establishment Use Group to revise the provisions 
for on premises alcohol sales within the I-1 Industrial zoning district. (PASSED, 4-0; 
#21864) 
 
 


7. RESOLUTIONS - 1ST READING (ITEMS 7.a. THROUGH 7.c. HAD 1ST READING) 


7.a. 26R-161 
Reappointing Liz Standish to the StarTran Advisory Board for a term to expire April 3, 
2029. 
  


7.b. 26R-162 
Appeal by Lance C. Perez approval of Special Permit 26008 allowing a residential 
health care facility for up to 12 residents at 929 South Cotner Blvd. 
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7.c. 26R-163 
Approving an Interlocal Agreement between the City of Lincoln and the 
OmahaCouncil Bluffs Metropolitan Area Planning Agency for professional aerial 
mapping products and services. 
 
 


8. ORDINANCES - 1ST READING & RELATED RESOLUTIONS (ITEMS 8.a. THROUGH 
8.e. HAD 1ST READING) 


8.a. 26-34 
Text Amendment 26005 - Request of the Planning and Development Services 
Department to amend Lincoln Municipal Code Section 27.72.120 Accessory Buildings 
to allow accessory buildings in the AGR Agriculture Residential District to be located 
in the side yard up to 5 feet from the side lot line. 
 


8.b. 26-35 
Text Amendment 26004 - Request of the Planning and Development Services 
Department to amend Lincoln Municipal Code Chapter 14.50 Sidewalk Cafes to 
update regulations for sidewalk cafes in the public right-of-way. (Related Items: 26-
35, 26-36, 26-37, 26R-166) 
  


8.c. 26-36 
Text Amendment 26004 - Request of the Planning and Development Services 
Department to amend Lincoln Municipal Code Chapter 5.04 Alcoholic Liquor to 
update regulations for sidewalk cafes in the public right-of-way. (Related Items: 26-
35, 26-36, 26-37, 26R-166) 
  


8.d. 26-37 
Text Amendment 26004 - Request of the Planning and Development Services 
Department to amend Lincoln Municipal Code Section 27.62.110 Food and Drink 
Establishments Use Group to remove the requirement that restaurants in the O-1 
districts be located within a building containing office or residential uses. (Related 
Items: 26-35, 26-36, 26-37, 26R-166) 
  


8.e. 26R-166 
Text Amendment 26004 - Request of the Planning and Development Services 
Department to amend Title 1 General Provisions of the Design Standards by amending 
Chapter 1.00 Request for Waiver, Procedure, Section 2 Procedure by amending 
paragraph 2.5 Lincoln Downtown, South Haymarket, Neighborhood, and Accessory 
Dwelling Design Standards to add Sidewalk Cafe Design Standards; and by amending 
Title 3 Design Standards for Zoning Regulations to add a new Chapter 3.78 to adopt 
the Sidewalk Cafe Design Standards. (Related Items: 26-35, 26-36, 26-37, 26R-166) 
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9. PENDING LIST (EXTENDED ONE WEEK) 


9.a. 24-130 
Change of Zone 24018 - Application of Sesostris Temple Holding Corp., to change the 
zoning designation from AG Agricultural District to H-4 Highway Commercial 
District, on approximately 15 acres on the property generally located north of the O 
Street and Anthony Lane intersection. (Related Items: 24-130, 24R-526, 24R-527) 
(11/18/24 - Verbal Motion to Delay with continued Public Hearing & Action two 
weeks to 12/2/24) (12/2/24 - Verbal Motion to Delay with continued Public 
Hearing & Action two weeks to 12/16/24) (12/16/24 - Verbal Motion to Delay and 
Move to Pending List No Date Certain) 
 


 9.b. 24R-526 
Special Permit 24030 - Application of Sesostris Temple Holding Corp., to allow a 
planned service commercial development with associated waivers on the property 
generally located north of the O Street and Anthony Lane intersection. (Related 
Items:24-130, 24R-526, 24R-527) (Action Date: 12/2/24) (11/18/24 - Verbal Motion  
to Delay with continued Public Hearing & Action two weeks to 12/2/24) (12/2/24 - 
Verbal Motion to Delay with continued Public Hearing & Action two weeks to 
12/16/24) (12/16/24 - Verbal Motion to Delay and Move to Pending List No Date 
Certain) 
 


 9.c. 24R-527 
Approving the Conditional Zoning Agreement between the City and Sesostris Temple   


Holding Corp., for the property generally located at 95th and O Street. (Related Items: 
24-130, 24R-526, 24R-527) (Action Date: 12/2/24) (11/18/24 - Verbal Motion to 
Delay with continued Public Hearing & Action two weeks to 12/2/24) (12/2/24 - 
Verbal Motion to Delay with continued Public Hearing & Action two weeks to 
12/16/24) (12/16/24 - Verbal Motion to Delay and Move to Pending List No Date 
Certain) 
 


PUBLIC COMMENT 
 
Anyone wishing to address the council on a matter not on this agenda, and not planned to appear on a 
future agenda, may do so at the open microphone session. Individuals are allowed a total of 5 minutes to 
speak regardless of the number of topics. For the month of April, open microphone sessions will be held 
on April 13 & April 27, 2026. 
 
ADJOURNMENT 3:27 P.M> 


*** 
  
The Lincoln City Council meets every Monday at 3 p.m. except for the last Monday of the month which 
begins at 5:30 p.m. All City Council meetings are aired live on LNKTV City and re-aired later. For a 
schedule, visitlincoln.ne.gov (keyword: LNKTV). LNKTV City can be found on Spectrum Channel 
1300. Meetings are also streamed live at lincoln.ne.gov(keyword: LNKTV) and available later at 
youtube.com/LNKTVcity. LNKTV, the City government access group of channels, is now available on 



https://www.lincoln.org/

https://www.youtube.com/LNKTVcity
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Roku and Apple TV. The free apps allow people without cable and those living outside of Lincoln to 
view livestreamed and archived LNKTV City, Health, and Education programs. Residents with Roku, 
Amazon Fire TV or Apple TV devices will find LNKTV in the channel guide or app store. 
  


*** 
  
The City Council Agenda and Action Sheet may be accessed on the Internet at: lincoln.ne.gov 
  


*** 
  
ACCOMMODATION NOTICE 
The City of Lincoln complies with Title VI of the Civil Rights Act of 1964 and Section 504 of the Rehabilitation Act of 1973 
guidelines. Ensuring the public’s access to and participating in public meetings is a priority for the City of Lincoln. In the 
event you are in need of a reasonable accommodation in order to attend or participate in a public meeting conducted by the 
City of Lincoln, please contact the Lincoln Commission on Human Rights at 402-441-7624, or the City Ombudsman at 402-
441-7511 as soon as possible before the scheduled meeting date in order to make your request. 





		ACCOMMODATION NOTICE
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ACTION FROM THE REGULAR CITY COUNCIL MEETING HELD             
MONDAY, APRIL 13, 2026 3:00 PM 

ALL MEMBERS PRESENT EXCEPT BECKIUS, WASHINGTON & WEBER 

PUBLIC HEARING - CONSENT AGENDA 
Anyone wishing to address an item on the Consent Agenda may do so at this time. 

1. REPORTS OF CITY OFFICERS 

1.a. 26R-151 
Approving an On-Call Professional Services Task Order Agreement Supplement No. 2 
for preliminary engineering services between the City of Lincoln and Alfred Benesch 
& Company, for the Lincoln Area Bridges Rehabilitation Project, Project No. 
LCLC55(188), Control No. 13491, City Project No. 705553. (ADOPTED, 4-0;  
A-95659) 
 

1.b. 26R-155 
Approving the distribution of funds representing interest earnings on short-term 
investments of IDLE Funds during the month ended February 28, 2026. 
(ADOPTED, 4-0; A-95660) 

1.c. 26R-156 
Investment Activity Report for Quarter Ending February 28, 2026. 
(ADOPTED, 4-0; A-95661) 

1.d. Report from City Treasurer of city cash on hand at the close of business on February 
28, 2026. (PLACED ON FILE) 
 

1.e. Clerk's Letter & Mayor's Approval of Resolutions and Ordinances passed by City 
Council on March 30, 2026. (PLACED ON FILE) 

  

2. PETITIONS & COMMUNICATIONS 

2.a. 26R-157 
Setting the hearing date of Monday, April 27, 2026 at 5:30 p.m. for the Manager 
Application of Fangrui Ma for Pioneer Health Foods Inc. dba China Inn located at 
2662 Cornhusker Highway, Suite 8. (ADOPTED, 4-0; A-95662) 
 

2.b. 26R-164 
Setting the hearing date of Monday, April 27, 2026 at 5:30 p.m. on the Application of 
Good Life Community Development dba Ybor for a Class I Liquor License located at 
1900 K Street, Suite 150. (ADOPTED, 4-0; A-95663) 
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2.c. 26R-165 
Setting the hearing date of Monday, April 27, 2026 at 5:30 p.m. on the Application of 
Pepperjax Development, LLC dba Good Evans for a Class I Liquor License located at 
2820 Pine Lake Road, Suite 1. (ADOPTED, 4-0; A-95664) 
 

2.d. PLACED ON FILE IN THE OFFICE OF THE CITY CLERK: 
Administrative Amendment 26011, to Special Permit 25017, Northeast Childcare 
Center, was approved by the Planning and Development Services Director on March 
25, 2026, to reduce the required parking on site by one parking stall, generally located 
at 2723 N 50th Street. 

  

3. MISCELLANEOUS REFERRALS – NONE. 

- VOTE ON CONSENT ITEMS – 

4. PUBLIC HEARING - LIQUOR RESOLUTIONS 

4.a. 26R-158 
Application of VAL Limited dba The Lied Center for a Class I Liquor License located 
at 301 North 12th Street. (ADOPTED FOR APPROVAL, 4-0; A-95665) 
  

4.b. 26R-159 
Manager Application of Anthony Messineo for VAL Limited dba The Lied Center 
located at 301 North 12th Street. (ADOPTED FOR APPROVAL, 4-0; A-95666) 
  

4.c. 26R-160 
Application of Kinkaider Brewing Co., LLC dba Bierhaus Maischaler for an addition 
of an indoor basement area measuring approximately 65 feet by 50 feet at 151 North 
8th Street. (ADOPTED FOR APPROVAL, 4-0; A-95667) 
  

- VOTE ON LIQUORS – 

5. PUBLIC HEARING - RESOLUTIONS 

5.a. 26R-152 
Accepting and approving the report of new and pending claims against the City for 
March 16 through March 31, 2026. (ADOPTED, 4-0; A-95668) 
 

5.b. 26R-153 
Approving the Cooperative Agreement between the City of Lincoln and the Nebraska 
Game and Parks Commission for the Holmes Lake Angler Access Project. 
(ADOPTED, 4-0; A-95669) 
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5.c. 26R-154 
Comprehensive Plan Conformance 26001 - Application of the City of Lincoln Urban 
Development Department to review as to conformance with the 2050 Lincoln 
Lancaster County Comprehensive Plan, a proposed new "University Place 
Neighborhood Redevelopment Plan", that will be the guide for redevelopment 
activities within the University Place Redevelopment Area, generally located from 
North 33rd Street on the west, Cornhusker Highway on the north, North 56th Street on 
the east, and Holdrege Street on the south. (ADOPTED, 4-0; A-95670) 
 

- VOTE ON RESOLUTIONS - 

- END PUBLIC HEARING - 

6. ORDINANCES - 3RD READING & RELATED RESOLUTIONS 

6.a. 26-31 
Annexation 26003 - Application of SRJ Company, LLC., to annex approximately 
37.38 acres of property generally located at the southwest corner of S. 40th Street and 
Rokeby Rd. (Related Items: 26-31, 26-32) (PASSED, 4-0; #21862) 
 

6.b. 26-32 
Change of Zone 26003 - Application of SRJ Company, LLC., to change the zoning 
designations from AG Agricultural District to H-4 General Commercial PUD Planned 
Unit, from AG Agricultural District to P Public District with associated waivers on the 
property generally located at 3801 Rokeby Road and 10277 S. 40th Street. (Related 
Items: 26-31, 26-32) (PASSED, 4-0; #21863) 
 

6.c. 26-33 
Text Amendment 26003 - Application of Lucas Bell to amend Lincoln Municipal Code 
Section 27.62.110 Food and Drink Establishment Use Group to revise the provisions 
for on premises alcohol sales within the I-1 Industrial zoning district. (PASSED, 4-0; 
#21864) 
 
 

7. RESOLUTIONS - 1ST READING (ITEMS 7.a. THROUGH 7.c. HAD 1ST READING) 

7.a. 26R-161 
Reappointing Liz Standish to the StarTran Advisory Board for a term to expire April 3, 
2029. 
  

7.b. 26R-162 
Appeal by Lance C. Perez approval of Special Permit 26008 allowing a residential 
health care facility for up to 12 residents at 929 South Cotner Blvd. 
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7.c. 26R-163 
Approving an Interlocal Agreement between the City of Lincoln and the 
OmahaCouncil Bluffs Metropolitan Area Planning Agency for professional aerial 
mapping products and services. 
 
 

8. ORDINANCES - 1ST READING & RELATED RESOLUTIONS (ITEMS 8.a. THROUGH 
8.e. HAD 1ST READING) 

8.a. 26-34 
Text Amendment 26005 - Request of the Planning and Development Services 
Department to amend Lincoln Municipal Code Section 27.72.120 Accessory Buildings 
to allow accessory buildings in the AGR Agriculture Residential District to be located 
in the side yard up to 5 feet from the side lot line. 
 

8.b. 26-35 
Text Amendment 26004 - Request of the Planning and Development Services 
Department to amend Lincoln Municipal Code Chapter 14.50 Sidewalk Cafes to 
update regulations for sidewalk cafes in the public right-of-way. (Related Items: 26-
35, 26-36, 26-37, 26R-166) 
  

8.c. 26-36 
Text Amendment 26004 - Request of the Planning and Development Services 
Department to amend Lincoln Municipal Code Chapter 5.04 Alcoholic Liquor to 
update regulations for sidewalk cafes in the public right-of-way. (Related Items: 26-
35, 26-36, 26-37, 26R-166) 
  

8.d. 26-37 
Text Amendment 26004 - Request of the Planning and Development Services 
Department to amend Lincoln Municipal Code Section 27.62.110 Food and Drink 
Establishments Use Group to remove the requirement that restaurants in the O-1 
districts be located within a building containing office or residential uses. (Related 
Items: 26-35, 26-36, 26-37, 26R-166) 
  

8.e. 26R-166 
Text Amendment 26004 - Request of the Planning and Development Services 
Department to amend Title 1 General Provisions of the Design Standards by amending 
Chapter 1.00 Request for Waiver, Procedure, Section 2 Procedure by amending 
paragraph 2.5 Lincoln Downtown, South Haymarket, Neighborhood, and Accessory 
Dwelling Design Standards to add Sidewalk Cafe Design Standards; and by amending 
Title 3 Design Standards for Zoning Regulations to add a new Chapter 3.78 to adopt 
the Sidewalk Cafe Design Standards. (Related Items: 26-35, 26-36, 26-37, 26R-166) 
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9. PENDING LIST (EXTENDED ONE WEEK) 

9.a. 24-130 
Change of Zone 24018 - Application of Sesostris Temple Holding Corp., to change the 
zoning designation from AG Agricultural District to H-4 Highway Commercial 
District, on approximately 15 acres on the property generally located north of the O 
Street and Anthony Lane intersection. (Related Items: 24-130, 24R-526, 24R-527) 
(11/18/24 - Verbal Motion to Delay with continued Public Hearing & Action two 
weeks to 12/2/24) (12/2/24 - Verbal Motion to Delay with continued Public 
Hearing & Action two weeks to 12/16/24) (12/16/24 - Verbal Motion to Delay and 
Move to Pending List No Date Certain) 
 

 9.b. 24R-526 
Special Permit 24030 - Application of Sesostris Temple Holding Corp., to allow a 
planned service commercial development with associated waivers on the property 
generally located north of the O Street and Anthony Lane intersection. (Related 
Items:24-130, 24R-526, 24R-527) (Action Date: 12/2/24) (11/18/24 - Verbal Motion  
to Delay with continued Public Hearing & Action two weeks to 12/2/24) (12/2/24 - 
Verbal Motion to Delay with continued Public Hearing & Action two weeks to 
12/16/24) (12/16/24 - Verbal Motion to Delay and Move to Pending List No Date 
Certain) 
 

 9.c. 24R-527 
Approving the Conditional Zoning Agreement between the City and Sesostris Temple   

Holding Corp., for the property generally located at 95th and O Street. (Related Items: 
24-130, 24R-526, 24R-527) (Action Date: 12/2/24) (11/18/24 - Verbal Motion to 
Delay with continued Public Hearing & Action two weeks to 12/2/24) (12/2/24 - 
Verbal Motion to Delay with continued Public Hearing & Action two weeks to 
12/16/24) (12/16/24 - Verbal Motion to Delay and Move to Pending List No Date 
Certain) 
 

PUBLIC COMMENT 
 
Anyone wishing to address the council on a matter not on this agenda, and not planned to appear on a 
future agenda, may do so at the open microphone session. Individuals are allowed a total of 5 minutes to 
speak regardless of the number of topics. For the month of April, open microphone sessions will be held 
on April 13 & April 27, 2026. 
 
ADJOURNMENT 3:27 P.M> 

*** 
  
The Lincoln City Council meets every Monday at 3 p.m. except for the last Monday of the month which 
begins at 5:30 p.m. All City Council meetings are aired live on LNKTV City and re-aired later. For a 
schedule, visitlincoln.ne.gov (keyword: LNKTV). LNKTV City can be found on Spectrum Channel 
1300. Meetings are also streamed live at lincoln.ne.gov(keyword: LNKTV) and available later at 
youtube.com/LNKTVcity. LNKTV, the City government access group of channels, is now available on 

https://www.lincoln.org/
https://www.youtube.com/LNKTVcity
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Roku and Apple TV. The free apps allow people without cable and those living outside of Lincoln to 
view livestreamed and archived LNKTV City, Health, and Education programs. Residents with Roku, 
Amazon Fire TV or Apple TV devices will find LNKTV in the channel guide or app store. 
  

*** 
  
The City Council Agenda and Action Sheet may be accessed on the Internet at: lincoln.ne.gov 
  

*** 
  
ACCOMMODATION NOTICE 
The City of Lincoln complies with Title VI of the Civil Rights Act of 1964 and Section 504 of the Rehabilitation Act of 1973 
guidelines. Ensuring the public’s access to and participating in public meetings is a priority for the City of Lincoln. In the 
event you are in need of a reasonable accommodation in order to attend or participate in a public meeting conducted by the 
City of Lincoln, please contact the Lincoln Commission on Human Rights at 402-441-7624, or the City Ombudsman at 402-
441-7511 as soon as possible before the scheduled meeting date in order to make your request. 



From: Laura A. Tinnerstet
To: Benjamin A. Sobel
Cc: Steve S. Henrichsen; David R. Cary
Subject: Administrative Approvals
Date: Tuesday, April 14, 2026 1:49:56 PM

Good afternoon,
 
There were no Administrative Approvals this week.
 
Thank you,
 
 
 
 
 
 

Laura Tinnerstet
Administrative Aide II 
Lincoln-Lancaster County
Planning and
Development 

Office: 402-441-6365

555 S 10th St, Ste 203 
Lincoln, NE 68508 
lincoln.ne.gov/PlanDev

 

 

 
 

mailto:LTinnerstet@lincoln.ne.gov
mailto:BSobel@lincoln.ne.gov
mailto:shenrichsen@lincoln.ne.gov
mailto:dcary@lincoln.ne.gov
https://gcc02.safelinks.protection.outlook.com/?url=https%3A%2F%2Flincoln.ne.gov%2FPlanDev&data=05%7C02%7CBSobel%40lincoln.ne.gov%7Cfbe05f243d42433dd54808de9a569da8%7Ca797fa642abc4dd0ba7c4615a8f2e860%7C0%7C0%7C639117893955835535%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=9ei0gP0f526ZvBc5StaPilNu1is1tu6ZxMKvrgdLE4A%3D&reserved=0


From: Laura A. Tinnerstet
To: Benjamin A. Sobel
Cc: David R. Cary; Steve S. Henrichsen; Steven J. Dush
Subject: BPC041526-1 PC Final Action Notice
Date: Wednesday, April 15, 2026 4:01:41 PM
Attachments: BPC041526 - 1 PC Final Action.pdf

Please see attached.
 
Thank you,
 

Laura Tinnerstet
Administrative Aide II 
Lincoln-Lancaster County
Planning and
Development 

Office: 402-441-6365

555 S 10th St, Ste 203 
Lincoln, NE 68508 
lincoln.ne.gov/PlanDev

 

 

 
 

mailto:LTinnerstet@lincoln.ne.gov
mailto:BSobel@lincoln.ne.gov
mailto:dcary@lincoln.ne.gov
mailto:shenrichsen@lincoln.ne.gov
mailto:SDush@lincoln.ne.gov
https://gcc02.safelinks.protection.outlook.com/?url=https%3A%2F%2Flincoln.ne.gov%2FPlanDev&data=05%7C02%7CBSobel%40lincoln.ne.gov%7C40e3b6b257244e7d32a208de9b32300f%7Ca797fa642abc4dd0ba7c4615a8f2e860%7C0%7C0%7C639118837012074224%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=YUqgpD3%2F5sCZ%2FuqQ%2BCpz4H2BzFPjPF3vWnUm4%2FCtOLc%3D&reserved=0



 PLANNING COMMISSION FINAL ACTION 
 NOTIFICATION 
 
TO: Mayor Leirion Gaylor Baird 


Lincoln City Council 
 
FROM: Shelli Reid, Planning and Development Services  
 
DATE: April 15, 2026 
 
RE: Notice of final action by Planning Commission: April 15, 2026 
 
Please be advised that on April 15, 2026, the Lincoln City-Lancaster County Planning Commission 
adopted the following resolutions: 
 
Resolution PC-01988 - approving Special Permit 1653A, to combine previously approved 
Special Permit 1653 for social hall with Special Permit 12002 farm winery permit, on property 
generally located at 6305 W Adams Street, Lincoln, Lancaster, Nebraska. 
 
The Planning Commission action is final, unless appealed to the Lincoln City Council. The 
Planning Commission's action on these applications is final, unless appealed to the City 
Council by filing a notice of appeal with the Planning and Development Services Department 
within 14 days of the action by the Planning Commission. 
 
The Planning Commission Resolutions may be accessed on the internet at www.lincoln.ne.gov 
(search for "PATS"). Click on "Planning Application Tracking Service (PATS)" at the top of the 
page, click "Selection Screen" under "PATS Tools" on the right side of the screen, type in the 
application number (i.e., SP1653A), click on "Search," then "Select," and go to "Related 
Documents".         
 
 
 
  
 



http://www.lincoln.ne.gov/





 PLANNING COMMISSION FINAL ACTION 
 NOTIFICATION 
 
TO: Mayor Leirion Gaylor Baird 

Lincoln City Council 
 
FROM: Shelli Reid, Planning and Development Services  
 
DATE: April 15, 2026 
 
RE: Notice of final action by Planning Commission: April 15, 2026 
 
Please be advised that on April 15, 2026, the Lincoln City-Lancaster County Planning Commission 
adopted the following resolutions: 
 
Resolution PC-01988 - approving Special Permit 1653A, to combine previously approved 
Special Permit 1653 for social hall with Special Permit 12002 farm winery permit, on property 
generally located at 6305 W Adams Street, Lincoln, Lancaster, Nebraska. 
 
The Planning Commission action is final, unless appealed to the Lincoln City Council. The 
Planning Commission's action on these applications is final, unless appealed to the City 
Council by filing a notice of appeal with the Planning and Development Services Department 
within 14 days of the action by the Planning Commission. 
 
The Planning Commission Resolutions may be accessed on the internet at www.lincoln.ne.gov 
(search for "PATS"). Click on "Planning Application Tracking Service (PATS)" at the top of the 
page, click "Selection Screen" under "PATS Tools" on the right side of the screen, type in the 
application number (i.e., SP1653A), click on "Search," then "Select," and go to "Related 
Documents".         
 
 
 
  
 

http://www.lincoln.ne.gov/


From: Laura A. Tinnerstet
To: Benjamin A. Sobel
Cc: Commish; Planning_ALL; Elizabeth D. Elliott; John M. Ward; Jon D. Carlson; Morgan R. Sanchez; Pamela L.

Dingman; Rick D. Hoppe; Robert K. Simmering; Ron E. Rehtus; Terry A. Kathe; Tim S. Sieh
Subject: BPC260415-1 PC Action
Date: Thursday, April 16, 2026 10:51:01 AM
Attachments: BPC260415-1 PC Action.pdf

Please see attached.
 
Thank you,
 

Laura Tinnerstet
Administrative Aide II 
Lincoln-Lancaster County
Planning and
Development 

Office: 402-441-6365

555 S 10th St, Ste 203 
Lincoln, NE 68508 
lincoln.ne.gov/PlanDev

 

 

 
 

mailto:LTinnerstet@lincoln.ne.gov
mailto:BSobel@lincoln.ne.gov
mailto:Commish@lancaster.ne.gov
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**ACTION BY PLANNING COMMISSION** 


  
NOTICE:  The Lincoln/Lancaster County Planning Commission will hold a public hearing on 
Wednesday, April 15, 2026, at 1:00 p.m. in the City Council Chambers on the first floor of the 
County-City Building, 555 S. 10th St., Lincoln, Nebraska. For more information, call the 
Planning Department, (402) 441-7491. 
 
 
**PLEASE NOTE: The Planning Commission action is final action on any item with a notation of 
*FINAL ACTION*. Any aggrieved person may appeal Final Action of the Planning Commission 
to the City Council or County Board by filing a Notice of Appeal with the City Clerk or County 
Clerk within 14 days following the action of the Planning Commission. The Planning 
Commission action on all other items is a recommendation to the City Council or County 
Board.  
 


AGENDA 
 


WEDNESDAY, APRIL 15, 2026 
 


[Commissioners Eddins and Feit absent]  
    
Approval of the minutes of the regular meeting held April 1, 2026. **APPROVED: 7-0 (Eddins and Feit 
absent)** 
  
1. CONSENT AGENDA  
 (Public Hearing and Administrative Action) 
 
 
TEXT AMENDMENT: 
 
1.1 TEXT AMENDMENT 26006, amending Lincoln Municipal Code 27.72.020 Exceptions to the Minimum 


Lot Requirements Residential to revise the provisions for existing R-1 & R-2 Residential lots in 
relation to a two-family dwelling. 
Staff Recommendation: Approval 
Staff Planner: Benjamin Callahan, (402) 441-6360, bcallahan@lincoln.ne.gov 
Planning Commission recommendation: APPROVAL: 7-0 (Eddins and Feit absent). Public 
hearing before the Lincoln City Council is tentatively scheduled for May 4, 2026, 3:00 p.m 
 


 
 
CHANGE OF ZONE: 
 
1.3  CHANGE OF ZONE 26005, from AG (Agricultural) to AGR (Agricultural Residential) on property 


located at 9950 Stagecoach Rd. 
 Staff Recommendation: Approval 
 Staff Planner: George Wesselhoft, (402) 441-6366, gwesselhoft@lincoln.ne.gov  


Planning Commission recommendation: APPROVAL: 7-0 (Eddins and Feit absent). Public 
hearing before the Lincoln-Lancaster County Board is currently pending. 


 
 
 



mailto:bcallahan@lincoln.ne.gov

mailto:gwesselhoft@lincoln.ne.gov





 
 
 
 
 
SPECIAL PERMIT: 
 
1.4 SPECIAL PERMIT 1653A, to combine previously approved Special Permit 1653 for a social hall with 


Special Permit 12002 farm winery permit, on property located at 6305 W Adams Street, Lincoln, 
Lancaster, Nebraska. FINAL ACTION 


 Staff Recommendation: Conditional Approval 
 Staff Planner: George Wesselhoft, (402) 441-6366, gwesselhoft@lincoln.ne.gov 


Planning Commission recommendation: CONDITIONAL APPROVAL: 7-0 (Eddins and Feit 
absent), as set forth in the conditions of the staff report dated April 2, 2026. Resolution No. 
PC-01988. 


 
2. REQUESTS FOR DEFERRAL:  None  
 
3. ITEMS REMOVED FROM CONSENT AGENDA:  Items 1.2a and 1.2b 
 (Public Hearing and Administrative Action) 
 
1.2a  ANNEXATION 26004, to annex land with an associated Change of Zone to R-3 for the Wandering 


Creek Planned Unit Development and to annex two adjoining lots not part of the PUD, generally 
located at S 98th Street and a ½ mile north of Van Dorn Street. 
Staff Recommendation: Conditional Approval 
Staff Planner: George Wesselhoft, (402) 441-6366, gwesselhoft@lincoln.ne.gov 
 
 
This item was removed from the Consent Agenda for a separate public hearing. Planning 
Commission recommendation: CONDITIONAL APPROVAL without the two adjoining lots: 5-2 
(Ebert and Ryman Yost dissented; Eddins and Feit absent), as set forth in the conditions of the 
staff report dated April 2, 2026. Public hearing before the City Council is currently pending 
completion of a revised legal description. 


 
1.2b CHANGE OF ZONE 17030G, from AG (Agriculture District) to R-3 (Residential) PUD (Planned Unit 


Development) for the expansion of the Wandering Creek PUD, generally located at S 98th Street 
and a ½ mile north of Van Dorn Street. 
Staff Recommendation: Conditional Approval 
Staff Planner: George Wesselhoft, (402) 441-6366, gwesselhoft@lincoln.ne.gov  
 
This item was removed from the Consent Agenda for a separate public hearing. Planning 
Commission recommendation: CONDITIONAL APPROVAL: 7-0 (Eddins and Feit absent), as set 
forth in the conditions of the staff report dated April 2, 2026. Public hearing before the City 
Council is currently pending completion of a revised legal description. 


 
 
4.  PUBLIC HEARING AND ADMINISTRATIVE ACTION:    
 
COMPREHENSIVE PLAN CONFORMANCE 
 
4.1  COMPREHENSIVE PLAN CONFORMANCE 26002, to review as to conformance with the 2050 


Lincoln Lancaster County Comprehensive Plan, the City of Lincoln's Capital Improvement Program 
(CIP) for FY 2026/2027 to FY 2031/2032. 
Staff Recommendation: In Conformance with the Comprehensive Plan 
Staff Planner: Andrew Thierolf, (402) 441-6371, athierolf@lincoln.ne.gov  



mailto:gwesselhoft@lincoln.ne.gov

mailto:gwesselhoft@lincoln.ne.gov

mailto:gwesselhoft@lincoln.ne.gov

mailto:athierolf@lincoln.ne.gov





Planning Commission recommendation: IN CONFORMANCE WITH THE COMPREHENSIVE 
PLAN: 7-0 (Eddins and Feit absent). Public hearing before the City Council is currently pending 
until further notice. 


 
 
 
 
 
MISCELLANEOUS 
 
4.2  MISCELLANEOUS 26004, for review of the FY2027 to FY2030 Transportation Improvement Program 


(TIP) for conformance with the current Lincoln Metropolitan Planning Organization (MPO) Long 
Range Transportation Plan. 
Staff Recommendation: In Conformance with the Long Range Transportation Plan 
Staff Planner: Rachel Christopher, (402) 441-7603, rchristopher@lincoln.ne.gov  
Planning Commission recommendation: FINDING OF CONFORMANCE WITH THE LONG RANGE 
TRANSPORTATION PLAN: 7-0 (Eddins and Feit absent). The Planning Commission 
recommendation will be forwarded to the Lincoln MPO final action. 


 
 


5.  CONTINUED PUBLIC HEARING AND ADMINISTRATIVE ACTION:  None 
 


* * * * * * * * * * 
AT THIS TIME, ANYONE WISHING TO SPEAK ON AN ITEM 


NOT ON THE AGENDA, MAY DO SO. 
 


* * * * * * * * * * 
 


Adjournment: 1:56 p.m. 



mailto:rchristopher@lincoln.ne.gov





 
**ACTION BY PLANNING COMMISSION** 

  
NOTICE:  The Lincoln/Lancaster County Planning Commission will hold a public hearing on 
Wednesday, April 15, 2026, at 1:00 p.m. in the City Council Chambers on the first floor of the 
County-City Building, 555 S. 10th St., Lincoln, Nebraska. For more information, call the 
Planning Department, (402) 441-7491. 
 
 
**PLEASE NOTE: The Planning Commission action is final action on any item with a notation of 
*FINAL ACTION*. Any aggrieved person may appeal Final Action of the Planning Commission 
to the City Council or County Board by filing a Notice of Appeal with the City Clerk or County 
Clerk within 14 days following the action of the Planning Commission. The Planning 
Commission action on all other items is a recommendation to the City Council or County 
Board.  
 

AGENDA 
 

WEDNESDAY, APRIL 15, 2026 
 

[Commissioners Eddins and Feit absent]  
    
Approval of the minutes of the regular meeting held April 1, 2026. **APPROVED: 7-0 (Eddins and Feit 
absent)** 
  
1. CONSENT AGENDA  
 (Public Hearing and Administrative Action) 
 
 
TEXT AMENDMENT: 
 
1.1 TEXT AMENDMENT 26006, amending Lincoln Municipal Code 27.72.020 Exceptions to the Minimum 

Lot Requirements Residential to revise the provisions for existing R-1 & R-2 Residential lots in 
relation to a two-family dwelling. 
Staff Recommendation: Approval 
Staff Planner: Benjamin Callahan, (402) 441-6360, bcallahan@lincoln.ne.gov 
Planning Commission recommendation: APPROVAL: 7-0 (Eddins and Feit absent). Public 
hearing before the Lincoln City Council is tentatively scheduled for May 4, 2026, 3:00 p.m 
 

 
 
CHANGE OF ZONE: 
 
1.3  CHANGE OF ZONE 26005, from AG (Agricultural) to AGR (Agricultural Residential) on property 

located at 9950 Stagecoach Rd. 
 Staff Recommendation: Approval 
 Staff Planner: George Wesselhoft, (402) 441-6366, gwesselhoft@lincoln.ne.gov  

Planning Commission recommendation: APPROVAL: 7-0 (Eddins and Feit absent). Public 
hearing before the Lincoln-Lancaster County Board is currently pending. 

 
 
 

mailto:bcallahan@lincoln.ne.gov
mailto:gwesselhoft@lincoln.ne.gov


 
 
 
 
 
SPECIAL PERMIT: 
 
1.4 SPECIAL PERMIT 1653A, to combine previously approved Special Permit 1653 for a social hall with 

Special Permit 12002 farm winery permit, on property located at 6305 W Adams Street, Lincoln, 
Lancaster, Nebraska. FINAL ACTION 

 Staff Recommendation: Conditional Approval 
 Staff Planner: George Wesselhoft, (402) 441-6366, gwesselhoft@lincoln.ne.gov 

Planning Commission recommendation: CONDITIONAL APPROVAL: 7-0 (Eddins and Feit 
absent), as set forth in the conditions of the staff report dated April 2, 2026. Resolution No. 
PC-01988. 

 
2. REQUESTS FOR DEFERRAL:  None  
 
3. ITEMS REMOVED FROM CONSENT AGENDA:  Items 1.2a and 1.2b 
 (Public Hearing and Administrative Action) 
 
1.2a  ANNEXATION 26004, to annex land with an associated Change of Zone to R-3 for the Wandering 

Creek Planned Unit Development and to annex two adjoining lots not part of the PUD, generally 
located at S 98th Street and a ½ mile north of Van Dorn Street. 
Staff Recommendation: Conditional Approval 
Staff Planner: George Wesselhoft, (402) 441-6366, gwesselhoft@lincoln.ne.gov 
 
 
This item was removed from the Consent Agenda for a separate public hearing. Planning 
Commission recommendation: CONDITIONAL APPROVAL without the two adjoining lots: 5-2 
(Ebert and Ryman Yost dissented; Eddins and Feit absent), as set forth in the conditions of the 
staff report dated April 2, 2026. Public hearing before the City Council is currently pending 
completion of a revised legal description. 

 
1.2b CHANGE OF ZONE 17030G, from AG (Agriculture District) to R-3 (Residential) PUD (Planned Unit 

Development) for the expansion of the Wandering Creek PUD, generally located at S 98th Street 
and a ½ mile north of Van Dorn Street. 
Staff Recommendation: Conditional Approval 
Staff Planner: George Wesselhoft, (402) 441-6366, gwesselhoft@lincoln.ne.gov  
 
This item was removed from the Consent Agenda for a separate public hearing. Planning 
Commission recommendation: CONDITIONAL APPROVAL: 7-0 (Eddins and Feit absent), as set 
forth in the conditions of the staff report dated April 2, 2026. Public hearing before the City 
Council is currently pending completion of a revised legal description. 

 
 
4.  PUBLIC HEARING AND ADMINISTRATIVE ACTION:    
 
COMPREHENSIVE PLAN CONFORMANCE 
 
4.1  COMPREHENSIVE PLAN CONFORMANCE 26002, to review as to conformance with the 2050 

Lincoln Lancaster County Comprehensive Plan, the City of Lincoln's Capital Improvement Program 
(CIP) for FY 2026/2027 to FY 2031/2032. 
Staff Recommendation: In Conformance with the Comprehensive Plan 
Staff Planner: Andrew Thierolf, (402) 441-6371, athierolf@lincoln.ne.gov  
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Planning Commission recommendation: IN CONFORMANCE WITH THE COMPREHENSIVE 
PLAN: 7-0 (Eddins and Feit absent). Public hearing before the City Council is currently pending 
until further notice. 

 
 
 
 
 
MISCELLANEOUS 
 
4.2  MISCELLANEOUS 26004, for review of the FY2027 to FY2030 Transportation Improvement Program 

(TIP) for conformance with the current Lincoln Metropolitan Planning Organization (MPO) Long 
Range Transportation Plan. 
Staff Recommendation: In Conformance with the Long Range Transportation Plan 
Staff Planner: Rachel Christopher, (402) 441-7603, rchristopher@lincoln.ne.gov  
Planning Commission recommendation: FINDING OF CONFORMANCE WITH THE LONG RANGE 
TRANSPORTATION PLAN: 7-0 (Eddins and Feit absent). The Planning Commission 
recommendation will be forwarded to the Lincoln MPO final action. 

 
 

5.  CONTINUED PUBLIC HEARING AND ADMINISTRATIVE ACTION:  None 
 

* * * * * * * * * * 
AT THIS TIME, ANYONE WISHING TO SPEAK ON AN ITEM 

NOT ON THE AGENDA, MAY DO SO. 
 

* * * * * * * * * * 
 

Adjournment: 1:56 p.m. 
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From: Stephanie L. Rouse
Cc: Roberto Partida
Subject: RE: April 13 Mayor"s Neighborhood Roundtable Agenda
Date: Tuesday, April 14, 2026 3:15:51 PM

Hello all,
 
Below is the link to the meeting notes from last nights Mayor’s Neighborhood Roundtable. See you on

May 11th.
 
https://www.lincoln.ne.gov/files/sharedassets/public/v/1/urban-
development/neighborhoods/roundtable/2026_april-13-mayors-neighborhood-roundtable-meeting-
notes.pdf
 
Stephanie Rouse, AICP
Livable Neighborhoods Manager 
City of Lincoln
Urban Development 

Office: 402-441-8211
Mobile: 531-350-0783
 

From: Stephanie L. Rouse 
Sent: Tuesday, April 7, 2026 12:41 PM
Cc: Roberto Partida <RPartida@lincoln.ne.gov>
Subject: April 13 Mayor's Neighborhood Roundtable Agenda

 
Hello Mayor’s Neighborhood Roundtable Members,
 

Our next meeting is coming up on Monday, April 13th at 5:30 pm. The agenda is below along with the
March meeting notes. Hope to see you all there.
 

April 13 Agenda: https://www.lincoln.ne.gov/files/sharedassets/public/v/1/urban-

development/neighborhoods/roundtable/2026_april-13-mayors-neighborhood-roundtable-

agenda.pdf

March 9 Notes: https://www.lincoln.ne.gov/files/sharedassets/public/v/1/urban-

development/neighborhoods/roundtable/2026_march-9-mayors-neighborhood-roundtable-

meeting-notes.pdf

 
 

Stephanie Rouse, AICP
Livable Neighborhoods Manager 
City of Lincoln
Urban Development 

 

mailto:SLRouse@lincoln.ne.gov
mailto:RPartida@lincoln.ne.gov
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From: Laura A. Tinnerstet
To: Benjamin A. Sobel; Brandi R. Lehl; Soulinnee Phan
Cc: Steve S. Henrichsen; Benjamin M. Callahan
Subject: Public comment SP26008
Date: Thursday, April 16, 2026 2:08:29 PM
Attachments: SP26008. J. Perez..pdf

Traffic Statistics - most recent counts.pdf
Legato Living Notification 20260205.pdf
Summary of 40 Opposition Submissions.pdf
Community Objections to Application.pdf

Good afternoon,
 
We received a public comment today regarding SP26008, along with several
attachments. I have included them here for your reference.
 
Thank you,
 
 

Laura Tinnerstet
Administrative Aide II 
Lincoln-Lancaster County
Planning and
Development 

Office: 402-441-6365

555 S 10th St, Ste 203 
Lincoln, NE 68508 
lincoln.ne.gov/PlanDev

 

 

 
 









































Hello Laura,  

 

Thank you for providing guidance on how to submit additional documents concerning the 
SP26008 appeal hearing that will convene on Monday, April 20 @ 3:00 p.m. 

 

I am submitting four documents in this email. 

1. Community Objections to Application - Petition signed by 78 community members 

2. Summary of 40 Opposition Submissions 

3. Legato Living Notification_20260205 - Document delivered to homes within close 
proximity to 929 S Cotner Blvd 

4. Traffic Statistics - most recent counts - the document is an extract from the 2024 
Estimated 24 Hours Traffic Volumes list; traffic count years vary 

I will be providing another document for distribution to the City Council members; however, 
I wanted to provide these documents to enable the City Council an opportunity to review 
them prior to Monday's hearing. 

 

Thank you again for your time this morning and for ensuring these documents are shared 
with the City Council members. Please let me know if you have difficulty opening these 
documents. I can be reached by email or my cell phone:  

 

Julie Perez,  
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